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Review 

The  slump  in  fat  steer  and  yearling  prices  continued  during  the 
week  April  26-May  1,  prices  on  good  and  choice  grades  being  the 
lowest  at  Chicago  in  more  than  a  year.  In  contrast  with  the 
draggy  market  on  the  better-class  offerings  which  predominated 
in  the  receipts,  lower-grade  steers  and  comparable  grades  of 
she  stock  found  an  unusually  wide  demand  at  strong  prices. 
Butcher  hogs  weighing  200  pounds  up  and  packing  sows  worked 
15«5-25?i  higher  despite  increased  receipts,  light  butchers  alone 
losing  price  ground.  Increased  receipts  checked  the  rise  in 
sheep  and  lamb  prices,  but  net  declines  were  small  and  confined 
for  the  most  part  to  old  crop  wooled  offerings.  The  spring 
lamb  movement  showed  expansion  generally. 

Continued  light  supplies  of  all  classes  of  fresh  meats  at 
Atlantic  Seaboard  markets  and  Chicago  offset,  to  some  extent, 
the  limited  demand.  Lamb  markets  displayed  greater  strength 
than  other  classes,  while  beef  trade  was  draggy. 

Generally  higher  prices  prevailed  in  fruit  and  vegetable  mar- 
kets during  the  week  ended  May  1.  Demand  for  strawberries 
and  fresh  vegetables  was  fairly  active,  resulting  in  upward  price 
tendencies.  Berry  movement  has  been  greatly  delayed,  when 
compared  with  last  season.  Louisiana  had  just  passed  the  peak 
of  shipments,  whereas  at  the  same  time  a  year  ago  the  season 
in  that  State  was  approaching  its  end.  In  late  April,  1925, 
North  Carolina  and  Arkansas  together  forwarded  860  cars  of 
strawberries,  but  only  100  cars  came  from  those  States  in  the 
same  week  this  season.  The  berry  crop  in  the  Ozark  region 
has  been  greatly  increased.  Arkansas  expects  20,000,000 
quarts,  as  against  8,000,000  last  year.  This  crop  in  Tennessee 
and  Virginia  has  been  reduced.  The  lateness-  of  the  present 
season  makes  a  comparison  of  prices  with  those  of  1925  almost 
useless.  Values  have  been  well  sustained  up  to  this  time, 
because  of  the  relatively  lighter  supply,  but  the  leading  mid- 
season  States  are  becoming  active  and  prices  may  soon  drop. 
Good-quality  barreled  apples  strengthened  recently,  but  there  is 
much  off -grade  stock  still  in  storage.  Western  boxed  apples 
are  in  such  liberal  supply  that  the  price  holds  nearly  steady 
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and  trading  is  slow.  A  sharp  reduction  in  tomatoes  in  the 
central  part  of  Florida  will  afford  a  better  outlet  for  this  crop  in 
Mississippi  and  east  Texas.  Mississippi's  acreage  has  been 
va-stly  increased  and  a  50%  gain  is  noted  in  Tennessee  tomato 
plantings.  The  acreage  of  tomatoes  for  manufacture  probably 
will  be  35%  less  than  in  1925,  because  of  the  heavy  carry-over 
of  the  canned  product.  Prices  of  table  stock  from  Florida  and 
Mexico  held  firm.  New  potatoes  were  in  such  demand  that  the 
jobbing  quotations  were  but  little  lower  than  the  preceding 
week.     Florida  became  the  leading  potato-shipping  State. 

Butter  markets  were  easy  and  unsettled  during  the  week 
ended  May  1.  Trade  was  slow  and  dealers  at  times  had  to 
offer  concessions  to  prevent  accumulations.  Production 
continues  to  increase  week  by  week  and  to  hold  its  margin 
over  last  year  in  spite  of  the  backwardness  of  the  crop  season. 

Cheese  markets  held  steady  with  trading  showing  some 
improvement  and  prices  on  the  cheese  boards  at  Plymouth, 
Wisconsin,  on  April  30,  unchanged  from  the  previous  week. 
Distributing  markets  were  quiet,  but  reported  some  cured 
goods  moving  steadily  but  slowly.  Production  continues  about 
12%  above  1925  levels. 

The  hay  market  was  generally  firm.  Receipts  were  again 
light  as  farmers  were  busy  with  spring  work  and  the  limited 
offerings  were  readily  absorbed.  Offerings  of  top  grades  were 
very  small  and  buyers  were  forced  to  take  medium  to  poor  hay. 
Timothy  and  prairie  ruled  firm.  Alfalfa  was  firm  at  most  mar- 
kets but  ruled  easier  at  Kansas  City. 

Grain  market  was  unsettled.  Wheat  was  generally  firm 
but  feed  grains  lower.  Foreign  demand  and  growing  conditions 
for  the  winter  wheat  crop  in  the  United  States  were  important 
factors  in  the  wheat  market.  Demand  for  feed  grains  was  of 
moderate  volume  while  movement  continued  fairly  large. 
Low  prices  for  flax  in  Argentina  weakened  United  States  flax 
markets. 

The  feed  market  was  generally  steady.  Dealers  were  buying 
for  immediate  needs  only  and  offerings  of  feedstuffs  for  future 
shipment  met  a  slack  demand.  Wheat  feeds  were  generally 
easier  but  linseed  meal  and  alfalfa  meal  were  higher  on  account 
of  light  production  while  the  price  of  gluten  feed  made  a  moderate 
advance.     Cottonseed  meal  was  practically  unchanged. 

Cotton  prices  were  again  practically  unchanged  during  the 
week  April  26-May  1.  On  the  New7  York  Cotton  Exchange 
May  future  contracts  were  up  3  points,  closing  at  18.68c,  com- 
pared with  23.91^  a  year  ago,  and  on  the  New  Orleans  Cotton 
Exchange  they  were  up  2  points,  closing  at  18. 02^.  May 
future  contracts  on  the  Chicago  Board  of  Trade  closed  unchanged 
at  18.12(5,  compared  with  24.34$;  last  year. 

Reports  indicated  somewhat  better  weather  conditions 
throughout  the  South.  Curtailment  on  the  part  of  both 
northern  and  southern  mills  was  again  reported. 
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Fat  Steer  and  Yearling  Prices  Slump 

Chicago 

Liquidation  during  the  week  April  26-May  1,  again  sub- 
merged an  already  frayed  set  of  steer  and  yearling  prices. 
New  low  levels  in  more  than  a  year  were  uncovered  on  kinds 
of  value  to  sell  at  $9  upward  at  Chicago.  At  the  same  time 
butcher  hogs  scaling  200  lbs.  upward  and  packing  sows  worked 
150  to  250  higher  at  most  markets,  although  porcine  receipts 
showed  expansion  over  a  week  earlier  at  all  large  markets. 
Only  light  butchers  lost  price  ground,  the  general  average 
price  being  maintained  above  $12.50  at  Chicago.  The  sheep 
run  was  also  considerably  larger  and  while  the  recent  runaway 
market  which  in  a  few  weeks  had  pushed  top  lambs  from  $13.50 
to  S16.50  was  checked,  net  declines  were  small,  failing  mostly 
on  wooled,  old  crop  offerings. 

The  out-of-line  condition  of  fat  steer  with  lamb  and  hog 
prices  became  more  marked.  Light  hogs  topped  late  at 
$13.75  but  200  and  300  lb.  butchers  in  closing  at  $13.40  and 
$12.50,  respectively,  worked  much  closer  to  lights,  as  shipper 
demand  broadened  for  butchers  scaling  over  200  lbs. 

Approximately  67,000  cattle  at  Chicago,  with  210,000  head 
at  eleven  large  markets,  were  the  largest  since  January  and 
again  too  many  for  a  languishing  steer  trade  to  absorb.  The 
result  was  net  losses  of  150  to  350,  yearlings  losing  most.  It 
was  the  first  severe  decline  on  little  cattle  in  weeks,  their 
premium  over  heavies  temporarily  disappearing. 

Weighed  down  by  numbers  for  the  last  month,  each  week 
has  uncovered  a  lower  set  of  prices  on  fat  steers  grading  good 
and  choice,  until  at  Chicago,  during  the  week  under  review, 
the  average  daily  cost  of  slaughter  steers  on  Monday  was 
down  to  $8.95,  the  lowest  Monday  average  since  January, 
1925.  Despite  this  sluggishness  on  the  better  grades  of  steers 
and  yearlings  which  predominate  in  the  huge  runs,  at  Chicago 
at  least,  lower  grades  of  steers  and  comparable  grades  of  she 
stock  continue  to  meet  spectacularly  wide  demand  at  prices 
so  close  to  good  and  choice  offerings  as  to  defy  logic. 

High  dressing,  1,723-lb.  long  fed  steers  topped  early  in  the 
week  at  $10.10,  it  being  mostly  a  $8.50  to  $9.50  market,  al- 
though the  yards  were  full  of  good  to  choice  trans-Missouri 
fed  bullocks  with  weight,  in  addition  to  a  raft  of  good,  although 
few  highly  finished  yearlings.  Load  after  load  of  weighty 
Nebraskas  sold  at  $9.50  to  $9.75,  many  of  these  yielding 
59%  to  61%  of  beef.  Closing  sessions  saw  abridgement  in 
heavies  and  $10.25  to  $10.40  was  paid  for  1,400-lb.  averages, 
but  these  were  "ripe"  steers  and  went  on  shipping  account. 
The  market  hopper  remained  full  of  yearling  steers  and  heifers 
all  week  and  little  cattle  did  not  pass  $10,  the  bulk  cashing 
at  $9.50  downward  to  $8.25. 

Although  numerically  not  burdensome,  there  were  enough 
"cheap"  steer-kinds  selling  at  Chicago  at  $8.50  downward  to 
break  prices  on  the  better  grades  of  fat  cows  and  heifers  250 
to  400.  The  country  competed  with  killers  for  meaty  steers 
at  $8.75  to  $9.15,  Mineral  Point,  Wisconsin,  being  in  the  market 
both  at  St.  Paul  and  Chicago.  While  these  represented 
grazing  cattle,  the  widest  call  at  the  moment  is  for  thin  steers 
scaling  800  lbs.  downward.  '  But  a  big  corn  crop  has  made 
such  kinds  scarce,  with  the  result  that  it  is  a  $7  to  $8.75  market 
on  vearlings,  meaty  yearlings  at  Kansas  City  selling  upward 
fcc  $9.25. 

The  advent  of  grass  and  a  surplus  of  grain  are  persistently 
calling  on  the  season's  excessive  supply  of  meaty  and  fat 
steers  to  furnish  finishing  material,  although  prices  at  the 
large  markets  are  averaging  slightly  over  $8  in  spite  of  the 
discouraging  fact  that  the  slaughter  end  of  the  run  at  Chicago 
is  going  to  killers  at  an  average  of  slightly  under  $9. 

The  spring  lamb  movement  showed  expansion  generally. 
Californias  scaling  70  lbs.  brought  $17.10  with  a  sort  at  Chicago, 
75-pounders  going  straight  later  at  $16.50.  The  Greek  Easter 
celebration  made  a  specialty  market  for  odd  lots  of  sappy 
native  springers,  $20  to  $30  being  paid  at  Chicago.  Southern 
and  native  springers  hit  some  of  the  river  markets,  new  crop 
lambs  predominating  at  St.  Louis  at  $17.  Dressed-lamb  prices 
again  worked  higher,  standing  about  $7  to  $10  per  100  lbs.  over 
late  February.  Woolskins  closed  at  $15.75  after  making  $16 
early  and  although  shorn  lambs  predominated,  the  best  topped 
at  $14.50,  with  bulk  at  $13.75  to  $14.25.  A  handful  of  aged 
sheep  worked  250  to  500  higher,  wooled  ewes  making  $10.50, 
shorn  ewes  mostly  $8.50  to  $9,  and  yearlings  $12. 


Receipts,  Shipments,  and  Local  Slaughter 

Week  April  26-May  1,  1926,  with  Comparisons 


Market 


Chicago 

Denver 

East  St.  Louis 
Fort  Worth— 
Indianapolis  "•- 
Kansas  City.. 
Oklahorna  City 

Omaha 

St.  Joseph 

St.  Paul 

Sioux  City.... 
Wichita 

Total—. 

Total  Apr.  19- 
24,  1926 

Total  Apr.  27- 
May  2,  1925.. 


Cattle  and  calves ' 


Hogs 


Re- 
ceipts 


83,029 
6,997 
23,  860 
25,  221 
13,  404 
39, 160 
5,355 
36,  478 
12,  219 
32,  952 
16,  439j 
12,  706: 


Ship- 
ments 


21, 189 
2, 952 
7,550 

11,240 
5,  226 

13,  424 
856 
9,416 
1.545 
5,391 
3,966 

11,983 


Local 
slaugh- 
ter 


Re- 
ceipts 


Ship- 
ments 


307, 820 
275, 680 
272, 333 


,738 
,804 


61,840 

3,  634: 
17, 017 
11,  647i 

7,  498! 
24,  679 

4,  797. 
27,  062 
10,  2001 
20,  889: 
11, 136' 

1, 803] 


132,  509 
10,  795 
72,  661 
4.123 
31,311 
47, 132 
5. 332 
61,  819 
21,  225 
56,  863 
49.  33S 
10,  715 


33.  487 

3,293 

40,  203 

147 
11.631 
14,  882 

598 
22,  962 
3,480 
12, 941 
19, 3S2 

100 


208,202  503,823:163,111 

I 
178,825,477,206177,782 


,  788  175,  176  583,  485  179,  789  399,  419,243,  517 


Sheep 


Local 
slaugh- 
ter 


99.022 
5, 959; 

38, 024! 
3,534' 

17,  443  j 

32,4931 
4,  060, 

38,857 

17, 786! 

44, 173' 

31  •.-."■■ 

10,  891 j 


Re- 
ceipts 


Ship-   !   P"* 


90,576 

42,  492 

3,  712 

14, 181 

997 

33, 610 

267 

33, 167 

26,773 

1,277 

4,432 

595 


343,  7331252,  079 

! 

288,088:198,859 


22,655;  67,921 

37,  735!     4,  609 

289]     5, 978 

4,005      9,645 

670:        373 

l,708l  28,010 

186]  48 

6,134'  27,033 

5,556:  21,208 

33:     1, 20S 

174:     4, 117 

701 


79, 145jl70,849 
72,  376J128,  399 
80,358:157,633 


1  Movement  of  calves  Apr.  26-May  1: 
slaughter  52,350. 
3  Week  ending  Friday,  Apr.  30. 


Receipts  62,104;   shipments  11,511;   local 


Daily  Average  Weight  and  Cost  of  Hogs 

Week  April  26-May  1,  1926,  with  Comparisons,  Computed  on  Packer  and  Shipper 

Purchases 


Monday 

Tuesday L. 

Wednesday 

Thursday 

Friday 

Saturday. 

Average: 
Apr.  26-May  1 

1926. __ 

Apr.  19-24, 1926 

ADr.  27-May  2, 

1925 


Chicago 


Wt.  Cost 


Lbs. 
253 
249 
240 
233 
241 
248 


246 
•243 


Per 
100 
lbs. 
$12.  53 
12.49 
1 

12.81 
12.75 
12.74 


12.62 
12.50 


East  St. 
Louis 


Wt.   Cost 


Per 
100 
Lbs.    lbs. 
218|$12. 86 
209|  12.72 
228    12.65 
2021  13.27 
215    13.25 
206    13.30 


221 


12.  95 
12.96 


11.50 


Fort 
Worth 


Wt.   Cost 


Lbs. 

241 
217 
229 
219 
209 

;.i 


213 


Wt.  Cost 


Per 

100 
lbs. 
$12. 47 
12.  55 
12.45 
12.69 
12.7 
12.  94 


12.60 
12.  49 


11.09 


Kansas 
City 


Per 
100 
Lbs.\  lbs. 
25o!$12. 41 
239'  12.38 


232 


12.  38 
12.64 
12.82 
12.53 


12.  4S 
12.24 


11.19 


Omaha 


Wt.   Cost 


Lbs. 
261 
271 

266 
262 
265 


Per 
100 
lbs. 

$12.  07 
11.98 
12.26 
12.44 
12.30 
12.29 


12.23 
12.00 


10.94 


South 
St.  Paul 


Wt.   Cost 


Per 
100 
Lbs.\   lbs. 
238j$12. 24 
238   12.19 
244    12.34 


12.  64 
12.62 
12.01 


12.40 
12.36 


11. 12 


Boston  Wool  Market  Quotations 

The  Boston  Wool  trade  continued  featureless  during  the  week 
April  26  to  May  3.  The  postponement  of  the  London  sales,  on 
account  of  strike  conditions,  was  a  disturbing  factor. 


Fine  strictly  combing 

Fine  French  combing 

Fine  clothing 

lA  blood  strictly  combing 

Yi  blood  clothing 

%  blood  strictly  combing 

%  blood  clothing 

}4  blood  strictly  combing 

Low  \4.  blood  strictly  combing. 
Common  and  braid — 


Grease  basis 
lieece ' 


Per  pound 
$0.  44-$0.  45 


.39- 
.44- 


.45 
.40 
.40 


Scoured  basis 


Fleece         Territory 


Per  pound 

$1. 05-S1.  12 

1.  00-  1.  02 

.95-    .96 

.97- 

.91- 

.82- 


1.00 
.93 
.85 


.75- 


.77 
.75 

.70 


Pit  pound 

SI.  10-Sl.  15 

1.03-  1.05 


.95- 


.79- 


98 
1.00 
.95 
.90 
.80 
.80 
.76 
.70 


1  The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool  1-3^ 
less.  Kentucky  and  similar  wool  2-5^  higher,  depending  on  the  particular  lot  offered. 
The  above  quotations  depend  to  some  extent  on  tho  individual  lots. 


Wool  Imports  at  Three  Ports 


Imports  of  wool  through  the  port  of  Boston  during  the  week 
April  26-May  1,  1926,  amounted  to  2,059,559  lbs.  grease  and 
198,453  lbs,  mohair,  valued  at  $753,239;  imports  through  the 
port  of  Philadelphia  amounted  to  1,184,728  lbs.  grease  and 
23,299  lbs.  scoured,  valued  at  $379,991,  and  imports  through 
the  port  of  New  York  amounted  to  660,321  lbs.  grease  valued 
at  $237,995. 
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Supplies  of  Fresh  Meals  Continue  Light 

(Boston,  New  York,  Philadelphia,  and  Chicago) 

Continued  light  receipts  of  all  classes  of  fresh  meats  at 
Atlantic  seaboard  markets  and  Chicago  were  offset  by  a  rather 
indifferent  attitude  on  the  part  of  buyers  during  the  period 
April  26-30.  Veal,  lamb,  and  mutton  were  generally  strong  to 
higher  at  the  end  of  the  week  than  a  week  earlier,  steer  beef 
was  unevenly  50^  higher  to  $1  lower,  and  pork  loins  $1  higher 
to  $1  lower. 

Beef. — Receipts  were  about  the  same  as  a  week  earlier  in 
numbers  and  quality,  although  there  was  some  increase  in  the 
percentage  of  lower-grade  offerings.  A  fair  degree  of  activity 
early  in  the  week  was  followed  by  a  decided  slump  in  demand, 
which  resulted  in  a  decline  of  around  $1  on  all  grades  of  steer 
beef  at  New  York,  and  a  generally  weak  undertone  at  other 
points.  Cow  beef  supplies,  and  particularly  the  lower  grades, 
were  extremely  light,  and  although  the  lower  grades  of  steer 
beef  sold  at  competitive  prices,  the  market  was  generally  steady 
to  strong  at  all  market  centers. 

Veal. — Supplies  were  materially  reduced  at  most  markets 
and  as  a  result  prices  were  generally  firm  to  higher.  Receipts 
at  New  York  included  around  1,629  carcasses  from  Canada, 
as  compared  with  more  than  2,000  a  week  earlier.  A  rather 
quiet  demand  prevailed  at  eastern  markets  but  at  Chicago 
this  was  fairly  consistent.  Vealers  made  up  the  bulk  of  supplies 
at  all  markets. 

Lamb. — Supply  conditions  rather  than  an  active  demand 
were  responsible  for  the  strength  of  the  lamb  market.  Weighty 
offerings  of  good  quality  were  penalized  much  less  than  usual. 
Spring  lamb  was  on  sale  at  all  markets  at  prices  ranging  from 
$30  to  $36  per  100  lbs.  Light  receipts  also  brought  out  small 
supplies  of  frozen  domes'tic  lamb,  which  sold  from  $22  to  $26 
at  eastern  markets,  and  as  high  as  $28  for  the  most  desirable 
kinds  at  Chicago. 

Mutton. — The  light  receipts  found  a  ready  outlet  at  generally 
strong  to  higher  prices,  advances  ranging  from  $1  to  $2  except 
at  New  York  where  some  slight  declines  were  effected.  Good 
and  choice  wethers  sold  from  $21  to  $23  at  New  York  and  frozen 
Argentine  carcasses  at  Boston  and  Philadelphia  brought  $15 
to  $16.  The  supply  at  Chicago  was  hardly  sufficient  to  test 
the  market. 

Pork. — Receipts  were  light  at  all  markets  but  the  supply  at 
Boston  was  moderately  larger  than  a  week  earlier.  A  declining 
market  for  local  dressed  loins  was  responsible  in  part  for  the 
drop  of  around  $1  at  Boston,  all  averages  sharing  in  the  decline. 
Higher  asking  prices  for  light  average  loins  turned  buyers  to 
the  heavier  averages  at  New  York  and  Philadelphia.  As  a 
result  heavier  averages  at  New  York  closed  about  steady,  with 
lighter  weights  weak  to  $1  lower,  while  at  Philadelphia  all 
except  8-10  lb.  loins  closed  steady  to  $1  higher.  Demand  at 
Chicago  was  somewhat  uneven  but  at  the  close  prices  were 
generally  steady  to  $1  higher.  Shoulder  cuts  closed  mostly 
firm  to  slightly  higher. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  ! 

Week  April  26-May  1,  1925,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 

Apr.  26- 
May  1, 
1926 

Apr. 
19-24, 
1926 

Anr.  27- 

May  2, 

1925 

3-year 
average  ! 

Hams  No.  1,  smoked,  14-16  lbs.  average.- 
Hams  No.  2,  smoked,  14-16  lbs.  average.. 

Picnics,  smoked,  4-8  lbs.  average 

Bacon  No.  1,  6-8  lbs.  average 

Baeon  No.  2,  6-8  lbs.  average 

Bellies,  drv  dalt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

31.00 
29.00 
21.00 
41.50 
35.00 
18.50 
16.00 
18.00 

31.00 
29.00 
21.00 
41.00 
34.75 
18.50 
16.00 
17.  50 

29.50 
26.50 
17.75 
39.  00 
33.00 
23.50 
18.50 
17.25 
16.  25 

24.50 
21.92 
13.92 
31.42 
25.08 
16.58 
13.  59 
8 15.  32 

17. 00          16.  50 

14.04 

15.75  1         15.75  1         14.25  1 

i  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following 
May  3,  1924;  Apr.  27-May  2,  1925. 

3  2-year  average. 


weeks:  Apr.  30-May  5,  1923;  Apr.  28- 


Straw  market  was  generally  steady  during  the  week  ended 
May.  1.  Demand  was  quiet  for  rye  straw  at  Boston  and  oat- 
Btraw  prices  were  unchanged  and  demand  for  rye  straw  was  slow 
at  New  York.  The  market  was  steady  at  Philadelphia  and  de- 
mand was  fair  at  Baltimore.  Inquiry  was  urgent  at  Chicago 
for  straw  of  all  kinds.  Race  tracks  were  furnishing  an  outlet 
for  rye  straw  and  riding  academies  were  in  the  market. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

April  26-May  1,  1926,  with  Comparisons 
[In  dollars  per  100  pounds] 


Kind  and  grade ' 


Beef  and  Veal 

Beef: 
Steer- 
Choice— 

700  lbs.  up 

700  lbs.  down.... 
Good— 

700  lbs.  up 

700  lbs.  down.... 
Medium ,     all 

weights.- __. 

Common,     all 

weights 

Cow- 
Good 

Medium 

Common 

Veal:  3 
Vealers — 

Choice 

Good 

Medium 

Common 

Calf  carcasses — 

Choice 

Good 

Medium.. 

Common 


Lamb  and  Mutton 

Lamb: 
Spring — 
Good  and  choice.. 

Medium 

Light    to    heavy- 
weight- 
Choice— 

30-42  lbs 

42-55  lbs 

Good— 

30-42  lbs 

42-55  lbs 

All  weights- 
Medium 

Common 

Mutton  (ewes): 

Good 

Medium 

Common 


Fresh  Pork  Cuts 

Hams: 
12-16  lb.  average 

Loins: 

8-10  lb.  average 

10-12  lb.  average 

12-15  lb.  average 

15-18  lb.  average 

18-22  lb.  average 

Shoulders: 
New     York    style, 
skinned 

Picnics: 

4-6  lb.  average 

6-8  lb.  average 

Butts,  Boston  style 

Spare  ribs 


Chicago 


Apr. 
26- 
May 
1, 1926 


16.  50 
18.00 

15.00 
16.70 

15.30 

14.25 

14.25 
13.00 
11.75 


20.00 
16.50 
13.50 
11.00 


35.50 


31.  30 


29.30 


28.  50 
27.00 

16.80 
14.80 
13.30 


27.00 

28.75 
27.30 
25.30 
22.30 
21.30 


18.95 
16.50 


23.60 
16.00 


Apr. 

19-21, 
1928 


16.50 
18.00 

15.00 
16.75 

15.00 

13.30 

14.05 
13.00 
11.75 


18.90 
15.80 
13.60 
11.30 


28.  00 


26.10 


25.  00 
23.60 

15.00 
13.50 
12.50 


27.50 

28.85 
26.95 
24,70 
21.50 
20.50 


18.75 
16.50 


23.  25 
16.85 


Apr. 
27- 
May 
2, 1925 


}l7. 


•16.  50 

15.00 

12.00 

13.95 
11.00 
9.00 


16.  50 
14.00 
12.00 
10.00 


28.10 


■24. 10 


►22. 10 

20.10 
17.70 

13.50 
12.00 
10.00 


22.75 

23.20 
20.90 
18.90 
17.90 
16.90 


15.90 
13.30 


18.80 
13.20 


3-year 
aver- 


17.65 

16.00 

14.50 

12.33 

12.65 
10.50 
9.08 


16.97 
14.80 
12.80 
10.00 


29.22 


25.67 


23.  50 

21.50 
19.80 

15.70 
13.63 
11.20 


18.92 

19.45 
17.88 
16.27 

(5) 

W 


12.03 
10.72 


New  Yrork 


Apr. 
26- 
May 
1, 1926 


/17.  60 
\18. 10 

/16.60 
\17. 10 

15.85 

14.20 

14.25 
12.  50 
11.50 


21.00 
18.50 
16.00 
14.25 

17.50 
16.50 
15.50 
14.50 


Apr. 
19-24, 
1928 


17.80 
18.30 

16.  SO 
17.20 

16.15 

14.50 

14.25 
12.50 
11.50 


21.00 
18.50 
16.00 
14.25 

17.50 
16.50 
15.50 
14.50 


34.  50     34.  00 
31. 00     30. 80 


29.  50 
,29.00 


(2S.  00 
127.00 


26.50 


18.  SO 
16.80 
15.30 


27.00 

30.65 
29.30 
27.30 
26.00 
24.00 


20.00 


19.25 
23.00 
19.00 


28.50 
27.80 


27.30 
25.  60 


25.60 


18.00 
16.50 
15.50 


27.00 

30.80 
29.40 
27.30 
26.00 
21.  00 


19.25 
23.20 
19.00 


Apr. 
27- 
May 
2, 1925 


■16.  95 

■15.  95 

14.70 

12.95 

13.20 
12.20 
10.  95 


15.40 
13.  30 
11.90 
9.90 


3-year 
aver- 
age1 


17.20 

16.02 

14.35 

12.  23 

13.  23 
12.00 
10.80 


15.90 
13.60 
11.63 
9.53 


30.  70 


W  50 

23.50 
20.50 


17.50 
16.00 
14.00 


25.00 

25.40 
24.20 
21.30 
19.  40 
17.80 


17.65 

15.85 
14.85 
21.00 
15.00 


31.  23 


27.00 
25.20 


23.13 
'  23.  20 

17.10 
15.43 
13.30 


20.17 

20.88 
19.67 
17.92 
(6) 

h 


13.38 

12.28 
11.28 
16.20 
11.33 


i  Changes  In  weight  specifications  for  steer,  calf,  veal,  and  lamb  carcasses  were 
made  on  Oct.  5,  1925. 

'  Based  on  average  prices  for  the  following  weeks:  Apr.  30-May  5, 1923;  Apr.  28- 
May  3, 1924;  Apr.  27-May  2, 1925. 

»  Skin  on. 

« Two-year  average. 

8  Average  price  for  corresponding  week  of  1925  only. 


Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  1,  1925,  to  Apr.  30,  1926 

Same  period  1  year  ago 

Same  period  2  years  ago 

Same  period  3  years  ago 

Current  period  as  per  cent  of  average  of  3  pre 
vious  periods - 


Cattle  and 
calves 


2, 706, 272 
2, 911, 466 
3, 480, 480 
3, 748,  688 

80.1 


Hogs 


427,217 
300,  729 
526, 361 
508, 575 

96.0 


Sheep 


2, 758, 454 
3,  236,  978 
3,  210, 459 
2,  867, 015 
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Average  Prices  of  Livestock,  Week  of  April  26- May  1,  1926,  with  Comparisons 

[In  dollars  per  100  pounds] 


Classification > 


Cattle 

Slaughter  cattle  and  calves: 

Steers  (1,500  lbs.  up)  good  and 

choice  3 

Steers  (1,100-1,500  lbs.)— 

Choice 

Good 

Medium 

Common 

Steers  (1,100  lbs.  down)— 

Choice 

Good 

Medium.. 

Common 

Canner  and  cutter 

Light    yearling    steers    and 
heifers — Good   and   choice 

(850  lbs.  down) 

Heifers— 

Good  and  choice  (850  lbs. 

up) 

Common    and    medium 

(all  weights).- 

Cows — 

Good  and  choice 

Common  and  medium... 

Canner  and  cutter 

Bulls- 
Good  and  choice  {beef, 

1,500  lbs.  up)' 

Good  and  choice  (beef, 
1,500  lbs.  down,  year- 
lings excluded) 

Canner  to  medium  (can- 
ner and  bologna) 

Calves  (milk-fed  excluded) — 

Medium  to  choice  * 


Cull  and  common 

Vealers— 

Medium  to  choice 

Cull  and  common 

Feeder  and  stocker  cattle  and 
calves: 6 
Steers  (800  lbs.  up),  good  and 

choice 

Steers  (800  lbs.  up),  common 

and  medium 

Steers  (800  lbs.  down),  good 

and  choice _. 

Steers  (800  lbs.  down),  com- 
mon and  medium 

Heifers,  common  to  choice... 

Cows,  common  to  choice 

Calves  (steers),  common  to 
choice 


Top  (highest  price  not  average) . 

Bulk  of  sales. 

Heavy  weight  (250-3501bs.),  med- 
ium-choice  

Medium  weight  (200-250  lbs  ), 
medium-choice 

Light  weight  (100-200 lbs.),  com- 
mon-choice   

Light  lights  (130-160  lbs.),  com- 
mon-choice  _ 


Packing  hogs— smooth  and  rough 

Slaughter  pigs  (00-130  lbs.)  medi- 
um-choice  

Feeder  and  stocker  pigs  (70-130 
lbs.)  medium-choice 


Sheep  and  Lambs 

Slaughter  sheep  and  lambs: 
Lambs- 
Light  and  handy  weight 
(84  lbs.  down)  medium- 
choice 

Heavy  weight  (02  lbs.  up) 

medium-choice 

All  weights,  cull  and  com- 
mon..  

Spring  lambs,  medium-choico 
Yearling  wethers,  medium- 
choice 

Ewes,  common-choico 

Ewes,  canner  and  cull 

Feeding  sheep  and  lambs: 

Feeding    lambs,     medium- 
■    choice 


Chicago 


Apr. 

26- 

May 

1. 

1926 


10.12 
9.51 
8.76 
7.62 

10.  Iff 
9.53 
8.74 
7.49 
6.00 


8.39 

7.02 

7.20 
5.84 
4.46 

6.77 

6 
6.19 

7.( 
5.( 

10.00 
6.55 


8.52 
7.28 
8.32 


7.06 
6.12 
5.29 


13.  90 
12.52 

12.26 

12.88 

13.15 

13.25 
11.01 

13.57 


14.74 
13.78 
12.92 


12.68 
8.  38 
4.50 


13.47 


Apr. 
19-24. 
1926 


10.18 
9.67 
8.92 
7.75 

10.30 
9.76 
8.92 
7.62 
6,00 


8.74 

7.32 

7.43 
5.82 
4.38 

0.48 

6. 
5.90 

6.80 
5.50 

9.70 
6.50 


8.55 

7.30 

8.30 

7.00 
5.92 
5.09 


14.25 
12.56 

12.05 

12.78 

13.32 

13.45 
10.84 

13.77 


14.  00 
13.76 
12. 75 


12.02 
7.90 
4.18 


13.32 


Apr. 

27- 

May 

2, 

1925 


11.08 
10.20 
9.31 
8.00 

11.32 
10.35 
9.20 
7.  7' 
6.  li 


10.32 


7.12 

7.48 
5.43 
3.72] 


7.52 
7.95 
5.12 

9.02 
6.18 


7.2 


12.00 
11.46 

11.50 

11.55 

11.45 

11.12 
riO.  39 

110. 14 

10.62 


14.42 

13.32 

12.18 
15.81 

10.55 
7.32 
4.12 


13.72 


3- 

year 
aver- 
age 2 


10.99 
10.15 


10.93 
10.10 
8.93 
7.47 
5.27 


1 10.  41 

J  9. 17 

i  6. 83 

*7.44 

*5.  18 

3.54 


'6. 12 

i  4.  35 

^7.54 
16.  12 
15.05 

*S.  68 


7.68 

7.04 
4, 


12.00 
8.89 

8.89 


8.43 
8.011 
7.71/ 

7.65 


14. 84 


12.27 


11.92 
*7.24 
13.92 


East  St.  Louis 


Apr. 

26- 

May 

1, 

1926 


Apr. 
19-24, 
1926 


10.12 
9.45 
8.62 
7.42 

10. 18 
9.50 
8.62 
7.30 
5. 


9.50 

8.22 

-6.75 

7.52 
0.28 
4.52 

6.50 

6, 
5.65 

[•6.50 
4.75 

9.18 
5.25 

8.38 
.6.75 

[8.12 

«.  50 
15.98 
15.  02 


14.  00 
13.16 

12.55 

13.00 

13.38 

13.56 
11.01 

13.61 
13.43 


14.38 
13.70 
12.38 


12.10 
7.98 
4.20 


Apr. 

27- 
Mav 

2, 

192r> 


10. 
9.44 
8.58 
7.38 

10.14 
9.49 
8.58 
7.25 


9.58 

8.62 

6.75 

7.28 
6.02 
4.32 

0.50 

6.75 
5.55 

6.50 
4.75 

9.02 
5.25 


8.3S 

6.75 

8.12 

6.50 
5.75 
4. 


14.00 
13. 11! 

12.42 

13.01 

13.39 

13.60 
10.90 

13.66 
13.35 


11.50 
7.72 
3 


11. 05 

10.20 

9.25 

7.90 

11.32 
10.45 
9.25 


10.42 

9.38 

7.12 

7.70 
6,02 
3.70 


6.15 

4.26 

7  40 
.6.50 
4.00 

a  40 
5.25 


6.62 
J5.  00 


13. 82  14.  02 

12.95 

12.0511.00 


10.55 
7/20 
4.20 


year 
aver- 
ago  2 


Apr. 

26- 

May 

1, 

1920 


10.  95 
10.09 
8.94 
7.45 

10.93 
10.02 
8.77 
7.20 
4.91 


no.  02 

i  8.  69 

<6.18 

i  7.28 

15.02 

3.43 


*6. 

14.14 

17.29 
16.02 
14.00 

18.09 
15.12 


0.44 
4.73 


12.15 
9.05 

8.94 

9.05 

8.99 

8.53 
7.  53\ 
7.33/ 

7.93 

7.25 


14.39 


11.52 


11.4' 
16.94 
13.85 


FortWorth 


6.83 
5.92 


8. 22 

7. 

5.85 

4 


6.75 

5.22 

6.00 
4.70 
3.62 


5.72 
4.58 

J7.51 
5.40 

8.72 
5.78 


« 


7.62 
6. 12 

.6.00 
\4.~25 


13.50 
12.80 

12.02 

12.82 

12.85 

12.57 
10.44 

11.62 


Apr. 

27- 
May 

2, 
1925 


7.62 
6.15 


8.62 
7.  50 
5.88 
4.25 


7.62 

5.25 

5.92 
3.92 
2.30 


4.38 
3.25 


7.95 
5.02 


6.  20 


3.88 


11.70 
11.13 

11.25 

11.26 

10.90 

10.09 

no.  15 

19.65 
9.44 


6.251 
3.00 


5.50 
3.00 


Kansas  City 


Apr. 
26- 
May 

1, 
1926 


9.14 

9.54 
8.85 
8.08 
7.00 

9.64 

8.90 

8.10 

0. 

5.38 


8.90 

7.82 

6.50 

7.07 
5.56 
4.16 

6.33 

6.68 
5.50 

}7.12 
5.00 

8.05 
5. 15 

8.42 

6.92 

8.55 

6.55 
0.50 
5.24 

7.12 

13.65 
12.48 

12.18 

12.63 

13.  05 

13.32 
•10.  57 

13.79 
14.00 


14.  42 


12.  52 


12.00 
7.50 
3.75 


Apr. 
19-24, 
1926 


9.24 

9.61 
8.92 
8.10 
7.00 

9, 
9.04 
8.18 
6.  i 

5.  i 


9.04 
7.79 


6.82 
5.35 
4.08 


6.46 
5.22 


7.1 

4.85 


7.75 
4.80 


8.20 
6.  «2 
8.40 

6.45 

6.55 
5.18 

7.12 

13.65 
12.29 

11.93 

12.45 

13.02 

13.29 
10.35 

13.54 
13.09 


14.  26 


12.30 


11.78 
7.54 
3.75 


Apr. 

27- 

May 

2, 

1925 


10.70 
9.80 
8.94 
7.45 

11.02 

10.10 

8.98 

7.30 

5.37 


10.19 

9.25 

6.62 

7.44 
5.42 
3.42 


5.98 

4.20 

6.80 
6.00 
4.25 

7.50 
5. 


11.60 
11.16 

11.15 

11.22 

11.1 

10.72 
flO.  30 
[10. 07 

10.46 

10.50 


11.  0-1 


11.48 
14,  98 

10.80 
7.48 
3.95 


3- 

year 
aver- 


10.59 
9.68 
8.73 
7.36 

10.  55 
9.55 
8.47 
7.  C4 
4.66 


18.50 

15.87 

17. 16 

1  5. 15 

3.35 


14.04 


16.25 
i  4. 18 


17.85 
15.06 


7.32 

6.89 
4.83 
6.19 

11.60 
8.64 

8.66 

8.71 

8.52 

8.07 
7.  SO 
7.63 

18.18 

7.50 


14.  39 


11.73 


11.60 
17.47 
13.98 


Omaha 


Apr. 

26- 

May 

1, 

1926 


9.10 

9.50 
8.81 
8.18 
7.03 

9.62 
8.97 
8.18 
6.90 
5.32 


8.92 

7.83 

0.52 

7.02 
5.52 
4.22 

0.54 

6.69 
5.66 

7.18 
5.08 

8.55 
5.35 

8.40 

6 

8.42 

6.68 
/  6.38 
\  5.25 

6.92 

13.15 
12.34 

12.07 

12.47 

12.72 

12.76 
•10.79 


13.04 


14.78 
13.78 
13.08 


11.50 
8.00 
4.00 


13.92 


Apr. 
19-24, 
1926 


9.12 


Apr. 

27- 

May 

2, 

1925 


9.  52l  10.  56 

8.  76  9.  72 

8. 18  8. 

7. 03  7. 31 


9.64 
8.95 
8.20 
6.90 
5.32 


8.92 

7.77 

6.47 

6.82 
5.38 
4.12 

I 

6. 38 . 


10.87 

10.03 

8.95 

7.22 

5.44 


10.12 

9.36 

6.62 

7.45 
5.32 
3.50 


0.50 
5.42 


6.58 
4.72 


7.90 
6.20 


5.94 

4.14 

/  6.78 

\  6.15 

4.15 

8.02 
5.12 


8. 2211 

ft  «Ql' 


8. 30i] 

6.58 
6.38 
5.25 

0.88 


13.15 
12.13 

11.89 

12.29 

12.56 

12.60 
10.56 


13.21 


14.50 
13.48 
12.  S5 


11.28 
7.65 
3.88 


13.38 


7.00 

•  5.00 

6.12 

11.50 
10.95 

10.97 

10.99 

10.91 

10.73 

'10. 45 
110.  21 

9.79 

9.31 


14.44 
13.50 
12.32 


9.85 
7.05 
3.85 


12.12 


3- 

year 
aver- 
age ! 


10  49 
9.58 
8.59 
7.14 

10.47 
9.59 
8.49 
6.94 

15.10 


U0.  02 

•8.83 

16.27 

17.24 

15. 18 

3.55 


15.68 

1  4. 01 

16.95 
16.15 
14.45 

17.82 
15. 18 


6.69 
4.75 
6.08 

11.50 
8.46 

8.49 

8.51 

8.39 

18.64 
7. 84\ 
7.64/ 

17.27 

C.91 


14.  59 


12.11 


11.28 
16.93 
13.75 


'12.  9(1 


South  St.  Paul 


Apr. 
26- 

May 
1, 

1920 


9.00 
8.12 
6. 


9.05 
8.18 
6.88 
5.00 


9.12 

8.12 

6.3S 

7.00 
5.38 
3. 

6.15 

6.32 

5.18 

^.50 
4.00 

8.02 
5.50 


16.  62 

J7.S8 

16.38 

/5.72 
14.9 

6.00 

13.50 
12.50 

12.09 

12.52 

13.04 

13.29 
10.15 

14.  22 
14.22 


13.  95 


11.92 


7.0S 
3.  72 


Apr. 
19- 

24, 
1926 


9. 10 

8.12 


9.21 
S.24 
6.88 
5.00 

9.32 

8.12 

6.32 

6.90 
5.25 
3.85 

5.86 

0.1O 
5.02 

5.50 
4.00 

7.70 
5.50 

7. 

6.62 

7. 

6.38 
5.50 
4.75 

6.00 

13.50 
12.40 

12.00 

12.50 

13.02 


10.12 

13.98 
13.98 


13.01; 


11.62 


7.15 
3.  52 


Apr. 

27- 
May 

2, 
1925 


9.68 
8.54 
7.12 


9.84 
8.56 
6.92 
5.12 


10.12 

8.45 

5.95 

6.90 
5.12 

3.28 


5.62 

4.05 

6.80 
5.70 
4.00 

7.30 
4.65 


j  6.75 

J  6.50 

}  4.50 

5. 38 

11.40 
11.10 

11.09 

11.09 

11.  OS 

11.05 
/10.  00 
\9.75 

11.07 

11.07 


13.  3S 

12.  as 

11.00 


9.42 
6.50 
3.32 


3- 
year 
aver- 


9.52 
8.32 
7.05 


9.53 
8.25 
6.76 
4.59 


19.68 

18.22 

15.92 

i  6.  72 

14.87 

3.18 


•5.40 
*3.92 

16.40 

i  5. 48 
14.00 

16.85 
'4.45 


6.66 

6.24 
4.34 

•5.19 

11.40 
8.56 

8.50 

8.57 

8.60 

8.48 
7.53 
7.25 

8.20 

8.29 


13.90 


11.30 


10.98 
16.48 
13.35 


1  Classification  of  livestock  changed  July  2,  1923,  and  July  1,  1925. 
1  Based  on  averago  prices  for  the  following  weeks:  Apr.  30-May  5,  1923;  Apr.  28- 
May  3,  1924;  Apr.  27-May  2,  1925. 
'  No  comparable  grado  in  former  classifications. 
'  Two-year  average. 


1  In  old  classification  classed  as  190-260  lbs.  and  260  lbs.  up. 
1 1n  old  classification  all  grades  wore  combined  under  heavy and  under  light  weight 
steers.    Cows  and  heifers  wero  also  combined. 
'  Reported  separately  in  old  classification. 
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Stocker  and  Feeder  Shipments 

Week  April  24-30,  1926,  with  Comparisons 


Cattle  and  calves 

Hogs 

Sheep 

Origin  and  destina- 
tion 

Week 

Apr.  24- 
30,  1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923,  1924, 

1925 

Week 
Apr.  24- 
30,1920 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923, 1924, 

1925 

Week 
Apr.  24- 
30,  1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923,  1924, 

1925 

Market  origin: 

Chicago. 

2,984 
1,898 

878 
10, 270 

395 

6,  632 

85 

1,946 

855 
3,348 
1,776 
2,492 

85.2 
46.3 
52.7 
122.9 
107.3 
73.2 
6.5 
40.2 
38.9 
77.4 
48.0 
28.  & 

140 

5.4 

1,816 
493 

152.6 
18.3 

East  St.  Louis. . 

Fort  Worth 

1,453 

8 

225 

142.0 

526 
2,812 

183.9 
94.8 

Kansas  City 

Oklahoma  City 

8.3 

128 

345 

4,058 

3,172 

100 

52.7 
82.7 
128.2 

1,208 

4,751 

33 

47 

117.1 

St.  Joseph  _  ... 

St.  Paul 

Sioux  City  ... 

143.5 
97.1 
142.4 

Wichita 

16.8 

Total     

33,559 

64.4 

11, 281 

96.3 

10, 034 

82.2 

State  destination: 
Colorado 

335 

35 

4,400 

942- 

2,025 

9,464 

25 

20 

537 

527 

3.078 

3,369 

23.6 

388.9 
116.6 
103. 7 
29.5 
63.5 
31.2 

Connecticut 

3,620 

2,480 

511 

323 

297.0 

47 

8 

119 

1,399 

3.6 

Indiana 

4.4 

16.6 
42.7 

28.3 

81.2 

Kentucky.. 

Massachusetts. 

Michigan     

Minnesota 

Missouri  . 

Nebraska 

77.6 
65.3 
69.0 
49.5 

899 
1,197 
919 
535 
248 

166.2 
225.0 
112.3 
97.4 
322.1 

714 

526 

4,751 

1,208 

432.7 
128.9 
122.3 
66.5 

New  York 

658 

472 

4,885 

26 

26 

1,286 

250 

87.5 
43.1 
96.3 
12.7  ■ 

Ohio 

298 

111.6 

983 

Oklahoma    

Pennsylvania- 

South  Carolina 

Texas.  .  . 

113.9 
357.1 

279 

26.6 

Virginia 

"Washington 

251 

Wisconsin 

1,199 

88.2 

Total 

33,559 

64.4 

11,  281 

96.3 

10, 034 

82  2 

Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

Week  April  26-May  1,  1926,  with  Comparisons 


Number  of 
head 

Per  cent  of 

total  by 

weight  ranges 

Average  weight 
(pounds) 

Average  price 
per  100  pounds 

Weight  range 

Apr. 

26- 
May 
1, 

1926 

Apr. 
19- 
24, 

1926 

Apr. 

27- 
May 

2, 

1925 

Apr. 

26- 
May 

1, 

1926 

Apr. 
19- 
24, 

1926 

Apr. 
27- 

May 
2 
1925 

Apr. 

26- 
May 
1, 

1926 

Apr. 
19- 
24, 
1926 

Apr. 

27- 
Msy 

2, 

1925 

Apr. 

26- 
May 
1, 

1926 

Apr. 
19- 
24, 
1926 

Apr. 

27- 
May 

2, 

1925 

1,001  lbs.  up 

901-1,000  lbs 

801-900  lbs 

701-800  lbs 

700  lbs.  down 

666 
198 
578 
239 
412 

323 
181 
,    286 
352 
542 

42 

74 

244 

187 

359 

31.8 
9.5 
27.6 
11.4 
19.7 

19.2 
10.7 
17.0 
20  9 
32.2 

4.6 
8.2 
26.9 
20.7 
39.6 

1,132 
933 
854 

747 
685 

1,176 
953 
864 
759 
598 

1,149 
927 
854 
750 
617 

$8.70 
8.42 
8.43 
8.08 
7.94 

$8.86 
8.21 
8.07 
8.07 
7.45 

$9.05 
7.35 
8.28 
7.74 
7.02 

Total 

2,093 

1, 6841     906 

100.0 

100.0 

100.0 

885 

826 

758 

8.44 

8.16 

7.73 

Beef  Steers  Sold  Out  of  First  Hands  at  Chicago,  for  Slaughter 
Week  April  26-May  1,  1926,  with  Comparisons 


Number  of  head 

Per  cent  of  to- 
tal by  grades 

Average  weight 
(pounds) 

Average  price  per 
100  pounds 

Grade 

Apr. 
26- 
May 
1, 1926 

Apr. 
19-24, 
1926 

Apr. 

27- 

May 

2, 1925 

Apr. 

26- 
May 
1, 

1926 

Apr. 
19-24 
1926 

Apr. 

27- 

May 

2, 

1925 

Apr. 
26- 
May 

1, 
1926 

Apr. 
19-24 
1926 

Apr. 

27- 

Mav 

2, 

1925 

Apr. 
26- 
May 
1, 1926 

Apr. 
19-24, 
1926 

Apr. 

27- 

May 

2, 1925 

Choice  and 
prime. .. 

Good 

Medium.  _ 
Common.. 

1,348 
9,303 
18,773 
3,266 

3,634   6,331 
9,905   8,779 
16,256  12,404 
3,054    1,409 

4.1 
28.5 
57.4 
10.0 

11.1 

30.1 

49.5 

9.3 

21.9 
30.4 
42.8 
4.9 

1,216 

1,123 

1,035 

871 

1,233 

1,132 

1,020 

901 

1,288 

1,088 

976 

835 

$9.87 
9.33 
8.71 
7.87 

$9.99 
9.52 
8.91 
8.04 

$10. 67 
10.12 
9.25 
8.03 

Total.... 

32,690 

32,  849*28,  941 
1 

100.0 

100.  ojioo.  0 

1,051 

1,086 

1,072 

8.89 

9.17 

9.84 

Fruits  and  Vegetables 


Strawberry  Movement  Greatly  Delayed 

Fresh  vegetables  were  in  active  demand  and  prices  of  most 
lines  tended  upward  during  the  last  week  of  April.  Onions  and 
cabbage  were  stronger.  Asparagus  was  generally  higher,  as 
car-lot  shipments  started  to  decrease.  String  beans  were  scarce 
and  high,  some  sales  of  bushel  and  J^-bushel  hampers  touching 
$5  and  $6.  Total  bean  shipments  were  only  90  cars,  compared 
with  450  last  year.  Tomatoes  were  firm  to  higher,  and  straw- 
berries advanced  in  most  markets.  Best  eastern  apples  also 
showed  some  strength.  California  lettuce  was  mostly  lower, 
on  account  of  inferior  quality,  but  some  Arizona  arrivals  sold 
at  advances  over  the  preceding  week.  The  Arizona  season  is 
waning  and  central  California  became  the  heaviest  shipper. 
Prices  of  Carolina  lettuce  were  sell  sustained.  The  Florida 
cucumber  season  was  becoming  active;  under  the  increasing 
supplies,  markets  tended  downward.  New  potatoes  met  a 
good  demand,  but  old  stock  closed  dull  and  considerably  lower. 
Spinach  declined;  about  400  cars  came  from  Virginia  and 
Man-land,  as  against  230  during  the  same  week  last  season. 
First  two  cars  of  cantaloupes  rolled  from  the  Imperial  Valley, 
and  54  cars  of  cherries  from  northern  California.  Combined 
output  of  23  products  decreased  to  11,840  cars. 

Strawberry  production  in  six  second-early  States  is  forecast 
at  66,000,000  quarts  or  slightly  less  than  last  year.  This 
crop  has  been  largely  increased  in  the  Ozark  region,  so 
that  Arkansas  expects  20,000,000  quarts,  compared  with 
8,000,000  in  1925.  North  Carolina  may  have  11,000,000,  but 
Tennessee's  production,  will  be  decreased  to  perhaps  14,500,000 
and  Virginia  probably  will  have  only  a  million  more  than 
Tennessee.  Differences  in  car-lot  supply  account  chiefly  for 
the  price  differences  this  year  and  last.  Movement  increased 
to  only  670  cars  during  the  past  week,  but  1,660  cars  rolled 
during  the  corresponding  period  in  1925.  The  North  Carolina 
and  Arkansas  seasons  are  very  late,  shipments  from  those  States 
filling  only  100  cars,  as  against  860  a  year  ago.  On  the  other 
hand,  Louisiana's  output  was  fast  decreasing  at  this  time  in 
1925  and  the  peak  movement  has  just  occurred  for  the  present 
season.  Louisiana's  total  for  the  week  was  410,  and  Alabama 
forwarded  115  cars. 

Berries  were  in  good  demand;  markets  strengthened  per- 
ceptibly. Best  Louisiana  arrivals  were  jobbing  at  $4.75-$6 
per  24-pint  crate,  or  15£-23c'  on  a  pint  basis.  Alabama  Klon- 
dikes  in  24-quart  crates  closed  strong  at  $7-$9.  Eastern  mar- 
kets general!}7  quoted  North  Carolina  Klondikes  at  35^-40(5 
quart  basis,  or  $11.50-$12.50  per  crate  of  32  quarts.  Top  of 
$14  had  been  reached  at  Philadelphia  on  April  30.  Missionarys 
from  North  Carolina  sold  lower  at  30^-350  per  quart  and  $10- 
$10.50  a  crate.  A  year  ago,  when  the  season  was  much  farther 
advanced,  North  Carolina  berries  sold  at  $4.50-$7.  An  aver- 
age advance  of  90^  per  24-pint  crate  occurred  on  f.  o.  b.  auction 
sales  at  Hammond,  La.,  latest  quotations  being  well  above  $4. 
As  the  season  was  closing  last  May,  $2  was  the  prevailing 
auction  average.  One  car  of  24-quart  crates  recently  returned 
the  high  price  of  $8.85  a  crate. 

EASTERN    APPLES    STRONGER 

Apples. — The  relative  scarcity  of  good-quality  barreled 
apples  is  reflected  in  the  firm  tone  for  that  fruit,  compared  with 
the  steady  prices  and  rather  dull  tone  for  boxed  apples.  During 
the  week  ended  April  24,  A  21^-inch  New  York  Baldwins 
ranged  as  high  as  $4-$4.50  per  barrel  on  the  New  York  City 
market,  but  declined  during  the  following  week  to  $3.25-$3.75. 
The  Baltimore  price,  however,  advanced  to  top  of  $5,  and  sev- 
eral cities  reported  $4  or  more  for  this  variety.  Local  estimates 
indicate  possibly  2,000  cars  of  apples  still  available  in  western 
New  York,  and,  at  the  present  rate  of  movement,  it  will  be 
mid- June  before  the  crop  is  cleaned  up.  Considerable  off- 
grade  stuff  is  in  storage;  the  recent  price  gains  apply  only  to 
best  stock.  Country  shippers  were  getting  mostly  $3.25-$3.50 
on  best  Baldwins,  against  $3  in  early  April.  Virginia,  Yellow 
Newtowns  were  featured  in  the  New  York  market  at  $8-$10  per 
barrel,  some  sales  reaching  $10.50.  Best  Virginia  and  Mary- 
land Winesaps  sold  well  in  Washington,  D.  C,  at  $6-$6.50. 
Kansas  City  dealers  quoted  Missouri  and  Kansas  Ben  Davis 
higher  at  $3.75-$4.25,  with  Jonathans  steady  at  $5.50-$6. 
Western  boxed  apples  were  in  liberal  supply.  Extra  Fancy, 
medium  to  large  sized  Winesaps  were  still  bringing  $1.50-$1.65 
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f .  o.  b.  the  Yakima  section  of  Washington  and  $2-$3  in  consum- 
ing centers.  The  Chicago  market  reported  large  to  very  large 
boxed  Winesaps  at  $2.50-$2.75  and  Delicious  at  $4.75-$5.25. 
This  is  an  advance  of  at  least  50^  on  Delicious  since  early  April, 
but  Winesaps  are  by  far  the  predominating  western  variety  at 
this  time  of  the  year. 

Both  barreled  and  boxed  fruit  has  moved  in  much  heavier 
volume  than  last  season.  Up  to  May  1,  the  total  from  Eastern 
and  Middle  Western  States  exceeded  70,000  cars,  or  15%  more 
than  a  year  ago,  and  the  output  from  Western  States  was 
53,200  cars,  a  gain  of  30%  over  the  1924-25  season.  Boxed 
shipments  decreased  to  410  cars  for  the  week  but  were  still 
twice  as  heavy  as  during  the  same  period  last  season.  Eastern 
apples,  with  a  total  of  450  cars,  showed  only  a  50%  increase 
over  last  year.  New  York  and  Washington  furnished  nearly 
90%  of  the  current  movement. 

Tomatoes. — Just  as  on  the  East  Coast  of  Florida,  acreage 
and  production  of  tomatoes  in  the  central  part  of  the  State  has 
been  greatly  reduced.  The  anticipated  crop  of  400,000  bushels 
would  be  less  than  half  last  year's  outturn  for  this  central  terri- 
tory. Florida  West  Coast  is  expected  to  have  822,000  bushels, 
or  slightly  more  than  in  1925,  thereby  making  estimated  pro- 
duction for  the  entire  State  1,682,000  bushels  or  about  40% 
less  than  last  season.  This  readjustment  of  the  Florida  situ- 
tion  makes  brighter  the  market  prospects  for  Mississippi  and 
East  Texas  tomatoes,  as  shipments  from  these  latter  States 
usually  are  heavy  during  May  and  June.  Texas'  spring  acreage 
is  somewhat  larger  than  last  year  and  Mississippi's  plantings 
were  greatly  increased,  the  two  States  together  having  26,000 
acres,  or  6,000  more  than  Florida. 

The  Tennessee  crop,  which  comes  on  in  June  and  July,  also 
is  expected  to  be  half  again  as  heavy  as  last  season,  judging 
from  the  increase  in  plantings  to  6,000  acres.  New  Jersey, 
with  12,000  acres,  probably  will  rank  about  the  same  as  in  1925, 
but  growers  in  southern  Illinois  have  planted  more  heavily  than 
a  year  ago.  A  total  of  21,000  acres  of  tomatoes  in  5  interme- 
diate States  seems  to  be  the  largest  area  for  this  crop  during  the 
last  five  years.  Acreage  for  canning  and  other  manufacturing 
purposes  apparently  is  being  reduced  about  35%,  because  of  the 
carry-over  of  the  canned  product  from  1925.  Plantings  for 
this  purpose  may  be  the  lightest  since  1921.  New  Jersey  prob- 
ably will  be  the  only  important  State  to  increase  slightly  the 
acreage  of  tomatoes  for  manufacture.  Florida  East  Coast 
shipped  330  cars  of  tomatoes  during  the  week  and  other  sections 
of  that  State,  10  cars.  Imports  from  Mexico  decreased  to  80 
cars.  Jobbing  markets  for  Florida  fancy  count,  wrapped  stock 
were  firm  to  higher  at  $5.50-$7.50  per  six-basket  carrier. 
Fair  quality  Mexican  stock  brought  $3.50-$4  per  lug  box  in 
Chicago.  First  f.  o.  b,  sales  of  June  pinks  were  made  in  the 
lower  Rio  Grande  Valley  of  Texas  at  $2.50  per  four-basket 
carrier. 

NEW    POTATOES    IN    DEMAND 

Potatoes. — Florida  shipped  more  potatoes  last  week  than  any 
other  State.  About  775  cars  started  from  that  territory  and 
185  from  southern  Texas,  making  960  cars  of  new  potatoes,  as 
as  against  1,975  cars  of  old  stock.  A  year  ago,  the  proportion 
was  about  the  same  but  the  actual  quantities  were  one-third 
greater.  Production  in  the  Hastings  section  of  Florida  is  now 
indicated  as  1,800,000  bushels,  or  240,000  less  than  in  1925. 
Plantings  were  heavier  but  average  yield  of  110  bushels  per  acre 
is  17%  below  last  season's  average.  The  car-lot  movement 
was  slow  in  getting  under  way  and  Florida's  total  to  date  is 
not  yet  half  of  last  spring's  corresponding  total.  Demand  was 
exceeding  the  supply,  so  that  f .  o.  b.  quotations  at  Hastings  ad- 
vanced to  $9.50  per  barrel  of  U.  S.  No.  1  Spaulding  Rose.  A 
year  ago,  shippers  were  getting  $3.75,  which  tells  a  big  story  as 
to  the  lighter  general  supplies  of  potatoes  this  season.  The 
Brownsville,  Texas,  market  on  Bliss  Triumphs  advanced  to 
$5.25,  sacked  per  100  pounds.  Florida  arrivals  were  selling 
actively  in  city  markets  at  $10.50-$12  a  barrel — only  a  little 
below  the  previous  week's  level — and  Texas  stock  held  firm  at 
$6-$7  per  100  pounds. 

Among  the  Northern  States,  Maine's  output  increased  to  560 
cars,  Idaho  forwarded  315,  Minnesota  250,  Wisconsin  200, 
while  Michigan,  Colorado  and  Washington  averaged  150  each. 
Less  than  60  cars  came  from  western  New  York,  but  the  dull- 
ness of  the  market  resulted  in  New  York  country  dealers  low- 
ering their  price  on  sacked  Round  Whites  to  $4.65-$4.85  per  100 
pounds.  The  Maine  f.  o.  b.  quotations  on  bulk  Green  Moun- 
tains dropped  further  to  $4.35-$4.60,  and  North  Central  ship- 
ping points  reported  a  range  of  $3.75-$4  on  most  sales.  City 
markets  also  were  slow  and  weak,  with  declines  of  150—50(6 
noted  nearly  everywhere.  Extreme  range  in  the  East  was 
$4.65-$5.70,    according    to    variety    and    condition    of    stock. 


Chicago  car-lot  sales  of  northern  Round  Whites  recovered 
slightlv  and  closed  at  $4-$4.50,  while  Idaho  Russet  Burbanks 
brought  $4.50-$4.60. 

Onions. — Rainy  weather  interfered  with  haulings  of  Texas 
onions  and  at  the  end  of  the  week  quotations  had  advanced  to 
$1.50-$1.60  on  crates  of  Yellow  Bermudas  loaded  from  ware- 
houses. Best  Crystal  Wax  sold  at  $1.90  f.  o.  b.  the  Laredo 
section.  Trading  had  temporarily  ceased  in  the  Crystal  City 
district,  but  the  market  there  was  nominally  lower  than  in 
Webb  County.  Total  Texas  shipments  for  the  week  increased 
to  520  cars,  or  nearly  as  many  as  a  year  ago.  The  Coachella 
Valley  of  California  rolled  15  cars  and  Imperial  Valley  five. 
The  jobbing  price  level  on  U.  S.  No.  1  Texas  Yellow  Bermudas 
held  fairly  steady  around  $2.15-$2.65;  commercial  pack  ranged 
$1.75-$2.35.  Such  northern  storage  onions  as  snowed  good 
condition  brought  $3-$4  per  100-pound  sack,  but  some  sprouted 
stock  was  moved  at  $1.50-$2.  Sacks  of  Egyptian  onions,  hold- 
ing about  110  pounds,  were  jobbing  at  $3.50-$4.50.  New 
York  City  received  117  carloads  from  Egypt  and  Boston  55 
carloads. 

Cabbage  shipments  from  Florida  dwindled  to  40  cars,  while 
southern  Texas'  output  dropped  to  125.  By  Majr  1,  Texas  had 
forwarded  the  exceptionally  large  total  of  5,600  cars  of  cabbage. 
Alabama's  output  increased  more  rapidly  to  250;  Louisiana 
rolled  20  cars,  and  South  Carolina  was  very  active  with  470. 
City  markets  and  country  shipping  points  showed  a  stronger 
tone.     Some  Texas  cabbage  in  mixed  cars  sold  as  high  as  $20 

Eer  ton,  f .  o.  b.  Rio  Grande  Valley  points,  but  straight  cars  were 
ringing  $15-$  18  a  ton.  St.  Louis  dealers  advanced  the  price 
on  this  stock  to  $50-$60,  other  consuming  centers  quoting 
$40-$55.  Barrel  crates  of  Texas,  Alabama,  and  Louisiana  cab- 
bage moved  within  a  general  jobbing  range  of  $2.50-$3.50, 
some  New  York  City  sales  reaching  $4  and  $4.50.  Shippers 
around  Mobile,  Ala.,  reported  a  fairly  good  demand  at  $1.25- 
$1.50  per  crate,  as  against  $1— $1.15  last  May.  Barrel  crates 
from  South  Carolina  ruled  $2-$3  in  the  East,  while  lj^-bushel 
hampers  advanced  to  $1.25-$1.50. 


Carload  Shipments  of  Fruits  and  Vegetables 
April  25-May  1  and  season  to  May  1,  with  Comparisons 


Product 


Apples: 

Western  States- 
Eastern  States. 

Asparagus 

Cabbage -. 

Cantaloupes 

Cauliflower 

Celery 

Cherries—- 

Citrus  fruit,  mixed . 

Cucumbers 

Grapefruit— 

Green  peas 

Lemons 

Lettuce.- 

Onions: 

Old  crop 

New  crop 

Oranges..- 

Peppers 

Potatoes: 

Sweet 

White- 
Old  crop... 
New  crop.. 

Spinach 

Strawberries 

String  beans 

Tomatoes 

Vegetables,  mixed.. 


Total 11,841 


Apr.  25- 
May  1, 
1926 


Apr. 
18-24, 
1926 


409 
453 
203 
922 
21 

48 
244 

54 

77 
204 
455 

74 
299 
877 

15 

540 

1,744 

13 

144 

2,  009 
958 
428 
668 
92 
353 
556 


461 
490 
244 
802 
0 

52 
462 

14 
112 

77 
408 

46 

249 

1,019 

55 

434 

2,332 

24 

177 

1,723 
754 
477 
533 
159 
290 
734 


12,128 


Apr.  26- 

May  2, 

1925 


212 
306 

91 

833 

5 

39 
456 

13 

89 
309 
657 
130 
282 
1,012 

2 

601 

1, 172 

60 

62 

2,  605 
1,368 
294 
1,658 
447 
684 
838 


14, 225 


Total 

this 

season 

to 

May  1 


53, 194 

70, 047 

1,642 

8,786 

2 

6,  501 

5,  034 

68 

3,069 

360 

13, 305 

6S6 

4,862 

22, 757 

31,105 

1,480 

43, 940 

363 

20, 197 

207,  099 
2,211 
8,178 
1,928 
923 
1,596 
9, 439 


518,  S32 


Total 
last- 
season 

to 
May  2 


40, 687 

61,215 

1,459 

10,048 

6 

4,363 

7,012 

13 

4,765 

952 

19. 573 

2  759 

4,381 

22, 171 

30,  789 

1  3, 021 

45,  556 

513 

15,  835 

236, 865 
1  4,  783 
7,928 
4,350 
2,361 
4,  037 
11,899 


537,  537 


Total 

last 

season 


41, 572 

62,  271 

1,906 

38,844 

30,113 

4,458 

21,  862 

2,305 

5,452 

8,496 

21,  202 

2  2, 663 

11,  683 
36, 467 

30, 796 

'  31, 105 
69,  581 
2,269 

16, 067 

•>f,'\  5S9 

'  207, 099 

8, 184 

12,  256 
5,141 

28, 183 
32,  242 


736,  602 


1  Not  included  in  totals. 


'  Incomplete. 


Additional  Field  Stations  of  Market  News  Service 

The  Federal  market  news  service  is  about  to  open  additional 
temporary  field  stations  at  Judsonia,  Ark.,  and  Monett,  Mo., 
for  the  issuance  of  daily  market  reports  on  strawberries;  at 
El  Centro,  Calif.,  for  reports  on  cantaloupes,  and  at  Charleston, 
S.  C,  for  reports  on  potatoes.  Growers,  shippers  and  dealers 
can  request  any  of  these  daily  bulletins  from  the  nearest  field 
station. 
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Texas  String  Beans  Show  Good  Quality 

Movement  of  string  beans  out  of  the  Lower  Rio  Grande  Valley 
of  Texas  is  expected  to  exceed  450  cars,  according  to  estimates 
made  by  local  shippers.  Up  to  April  17,  approximately  240 
cars  had  rolled  from  the  valley,  equaling  the  movement  to  the 
same  time  last  season.  Peak  shipments  were  expected  during 
the  week  ended  April  24.  Total  output  of  Texas  string  beans 
last  spring  amounted  to  343  cars.  Plantings  are  estimated  at 
4,200  acres,  compared  with  about  3,260  in  1925.  According  to 
reports  from  the  Federal-State  market  news  representative  at 
Brownsville,  growing  conditions  were  quite  favorable  during 
the  past  two  months,  and  the  quality  and  condition  of  the  crop 
is  generally  good. 

F.  o.  b.  usual-terms  sales  of  stringless  varieties  opened  at 
$4.50-$5  per  bushel  hamper  on  March  27,  while  the  cash-track 
price  was  $3.50-84.  Growers  on  that  date  received  $3-83.25. 
Under  the  increasing  shipments,  the  f.  o.  b.  market  rapidly 
declined  until  the  week  of  April  5,  when  usual-terms  quotations 
were  mostly  82-82.25  per  bushel  hamper  for  green  varieties  and 
S2.25-S2.50  for  wax  beans.  The  following  week,  however,  the 
market  strengthened,  and  on  April  15  the  f.  o.  b.  usual-terms 
prices  were  respectively  $2.50-82.75  and  $2.75-$3.  By  April 
19,  another  decline  had  reduced  the  shipping-point  quotations 
to  a  general  level  of  $2:25-$2.50  per  hamper. 


Closing  Car-lot  Prices  of  Fruits  and  Vegetables  at  Shipping 
Points 

April  26-Maj  1,  1926,  with  Comparisons 


Product 


Shipping  point 


Potatoes: 
Spaulding  Rose.   Hastings,  Fla. 


Bliss  Triumphs. 

Round  Whites.. 

Do 


Do 

Russet  Rurals.. 

Green     Moun- 
tains. 
Apples: 
Baldwins,  A,  2]/2 
inches. 
Cabbage: 
Various  types.. - 

Domestic  type- 
Onions: 
Yellow  Bermu- 
das. 
Do 


Strawberries: 
Klondikes.. 


Texas  points.. 

Rochester, 
N.  Y. 

Waupaca-  Ste- 
vens Point, 
Wis. 

Minnesota 
points. 

West    Michi- 
gan points. 

Fresque  Isle, 
Me.     . 

c 

Rochester,  N. 
Y. 

Mobile,  Ala... 

Texas  points.. 


Laredo,  Tex... 

Crystal  City, 
Tex. 

Hammond, 
La. 


"Unit  of  sale 


Double- 
head  bar- 
rels. 

100  pounds 
sacked. 

do 


do 

do 

....do _ 

100  pounds 
bulk. 

Barrels 


Barrel 

crates. 
Bulk     per 
ton. 

Standard 

crates, 
—.do 


24  -p  i  n  t 

crates 
(auction 
sales). 


Apr.  26- 
May  1,1926 


$9.50 

5.25 
4.  65-4. 85 
3.76-4.00 

3.90-4.00 
4.40-4.50 

4.60 

3.  25-3.  50 

1. 25-1.  50 

15.00-18.00 

1. 50-1.  60 
1.  25-1. 30 


3. 82J-S- 
4.35 


Apr.  19-24, 
1926 


$9.00 

5.00 
4. 85-5.  00 
3.75-4.00 

4.25 
4.40-4.43 
4. 80-4. 85 

3. 00-3.  50 

1.  25-1.  50 

15.00 

1. 35-1.  50 
1.25 

2.  90-3.  60 


1.  70-1.  75 
1.75 

1. 95-2.  30 


Egyptian  Onions  Arriving  Freely 

The  season's  first  large  cargo  of  Egyptian  onions — equivalent 
to  131  carloads — arrived  in  New  York  on  April  8.  "Slightly 
over  half  the  total,  or  about  64  carloads,  was  to  be  disposed 
of  in  New  York  or  other  domestic  markets,  and  the  remainder 
was  to  be  resliipped  in  bond  to  various  foreign  points,  prin- 
cipally Cuba.  A  large  part  of  the  stock  handled  in  New 
York  City  was  subsequently  distributed  to  other  terminal 
markets. 

According  to  advices  from  the  Federal  market  news  rep- 
resentative, who  examined  these  first  arrivals  from  Egypt, 
most  of  the  stock  kept  in  New  York  was  of  splendid  quality 
and  in  fine  condition.  Some  of  the  sacks  were  spotted  here 
and  there,  but  practically  all  of  the  stock  was  very  dry  and 
made  a  fine  appearance  in  sacks  marked  with  the  brands  and 
names  of  the  principal  New  York  importers. 

Most  of  the  stock  shipped  in  bond  to  foreign  ports  was  also 
of  good  quality  and  generally  in  good  condition,  but  there  was 
considerable  small  stock  mixed  with  the  large,  and  generally  it 
could  be  termed  field-run.     The  onions  for  domestic  consump- 


Apr.  27- 
May2, 1925 


$3.75 
2.50 


.  60-  .  65 

. 65-  .  75 

.  58-  .  63 

.35 


1.  00-1. 15 


tion  sold  generally  at  S4-S4.25  per  sack,  while  the  stock  for 
export  sold  mostly  at  $2.90-$3  in  bond.  Up  to  last  year,  very 
few  Eg}-ptian  onions  that  arrived  in  New  York  were  shipped 
to  any  other  markets,  except  Philadelphia.  Last  year  a  much 
better  distribution  was  secured,  and  it  is  expected  that  this 
year  an  even  wider  distribution  will  be  effected. 

A  remarkable  improvement  in  the  general  appearance  of 
Egyptian  arrivals  has  occurred  since  various  American  factors 
have  taken  an  interest  in  these  onions.  While  no  saxoline 
bags  are  used,  for  obvious  reasons,  the  packages  now  resemble 
the  American  product  in  every  other  respect.  During  early 
April,  the  principal  factors  in  New  York  were  most  optimistic 
over  the  prospects  of  Egyptian  onions  for  a  rather  extended 
period,  and  sales  were  being  consummated  for  the  next  cargo, 
which  arrived  on  April  14,  at  $4  per  sack  in  New  York.  The 
equivalent  of  158  carloads  was  in  this  second  consignment  from 
Egypt.  

Arrivals  and  Prices  of  Fruits  and  Vegetables  for  the  Week 

April  26-May  1, 1926,  with  Comparisons  ' 

LATE  POTATOES  (Prices  quoted  on  Eastern  Round  Whites,  sacked  per  100 

pounds) 


Total  car-lot  arrivals 

Prices  to  jobbers 

Markets 

a 

p. 

to 
o 

CB 

p. 
<! 

>> 

f3 

a. 
< 

03 

i  g 
a 

1   Oi 

d 

a 

t-3 

CO  CD 
O. 

o 

3" 

o 

u 

c. 

< 

c4" 

>, 

^2 

U 

a 

New  York 

135 
95 
58 
16 
83 
71 

477 
93 

195 

279 

197 
83 
17 
78 
37 

578 
86 

233 

263 

124 
44 
32 
68 
19 

260 
30 

122 

5,  050 
4,555 
2,035 
503 
1,712 
1,103 
8,883 
1,531 
3,773 

6,452 
4,121 
2,341 

700 
1,933 

966 
6,951 
1,126 
2,881 

'  $5. 15-5.  50 

2  5.25 

5.35 

5.  35-5.  50 

3  4.  65-5.  00 

>  4.  85-5.  00 

» *  4.  00-4.  50 

«  4. 40-4.  50 

*  s  4.  25 

2  $5.  65-5. 85 

2  5.50 
4.  95-5.  00 
5. 15-5.  35 

5.35 

3  5.15 

3  i  4.  (XHt.  25 
5  4.  50-4.  85 

* s  4.  25-4.  40 

2  $1.  00-1. 15 

Boston 

-'.  90-1. 00 

Philadelphia 

. 85-  .  95 

.  85-1.  00 

Pittsburgh... 

Cincinnati 

Chicago 

.  95-1.  00 
» 1.  05-1. 15 
3  ' . 80-  .  95 

St.  Louis 

TTansas  City 

EARLY  POTATOES  (Prices  quoted  on  Florida  Spaulding  Rose,  double-head 

barrels) 


New  York... 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City. 


222 

103 

278 

474 

967 

2 

3 

15 

6 

32 

134 

43 

163 

204 

430 

34 

25 

52 

66 

134 

27 

29 

38 

77 

128 

24 

13 

30 

49 

101 

69 

36 

100 

140 

273 

29 

17 

61 

65 

175 

14 

18 

63 

47 

134 

$10.  50-11. 00  $11. 00-12.  00 


13.00 
11.  00-11.  25 
10.  50-11.  00 

11.50 
6  6.  75-7.  00 
6  6.  50-6.  65 

6  7.00 
6  6.  75-7.  00 


13.00 

11.  75-12.  00 

11.00 

12.  50-13.  00 
e  6.  75-7.  00 
«  6.  00-6.  75 

»6.50 
«  6.  25-6.  50 


$4. 50-5.  00 

5.50 

5.  00-5. 10 

4.  75-5.  00 

5.  50-6.  00 

«3.75 
»  3.  00-3.  25 

«  3.  00 
« 3. 00-3.  25 


ONIONS  (Prices  quoted  on  Texas  Yellow  Bermudas,  standard  crates) 


New  York       

215 
67 
30 

7 
32 

5 
73 
84 
14 

107 
37 
39 
21 
34 
11 
54 
96 
11 

132 
30 
32 

23 
9 
73 
86 
27 

2,516 
473 
694 
220 
435 
141 
812 
496 
367 

2,520 
501 
722 
196 
453 
147 
784 
561 
224 

$2. 00-2. 40 
2.37Ji 
2. 15-2.  35 
2.  00-2.  25 

1.  75-2.  50 

2.  00-2. 15 
1.  85-2.  35 

1.65 
2.00 

$2.  00-2.  25 

2.25 

2.  25-2.  40 

2.25 

2.  00-2.  75 

1.  75-2.  00 

2.  00-2.  25 

$2.  25-2.  50 

Boston  .  .  

2.50 

Philadelphia 

Baltimore 

2. 10-2.  40 
2. 40-2.  50 

Pittsburgh 

Cincinnati 

Chicago  

2. 35-2.  50 

2.50 

2.  25-2.  40 

2.25 

2.25 

2.  00-2.  25 

CABBAGE  (Prices  quoted  on  Florida  and  South  Carolina  Pointed  Type,  1% 
bushel  hampers) 


New  York       

119 

14?, 

155    1,974 
47       386 
56       831 
39       536 
21        714 
18       313 
73j  1,366 
301  1,045 
7       337 

1,849 
484 
990 
651 
618 
319 

1,091 
773 
346 

$1.  25-L  50 

1.50 

1.25-1.40 

1. 15-1.  25 

$1.  00-1.  25 

1.00 

1.  00-1.  25 

.  75-1.  25 

1.  00-1. 15 

'2.25 

'  %  60-2.  75 

'30.00-40.00 

«2.00 

$0.  75-0. 85 

Boston..    

17     32 

.75 

Philadelphia 

50 

45 
46 
12 
54 
52 
21 

75 
29 
35 
33 
122 
112 
20 

. 75-  .  90 
.  75-  .  90 

Pittsburgh. 

.  75-1.  00 
'2.15 

'  2. 50-3.  00 

*50.  00-60.  00 

»2.  25 

1  2.  00-2.  25 

S3O.OO-35.O0 

» 1.  65-1.  75 

1  Arrivals  include  all  varieties  of  each  product.    Prices  are  the  closing  for  the  week 
and  are  for  the  variety  or  varieties  specified. 
1  Maine  Green  Mountains. 
8  Northern  Round  Whites. 
<  Car-lot  sales. 
8  Idaho  Russet  Burbanks. 
(  Texas  Bliss  Triumphs,  sacked  per  100  pounds. 
'  Alabama  cabbage,  barrel  crates. 
•  Texas  stock,  bulk  per  ton. 
0  Texas  stock,  bulk  per  100  pounds. 
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Butter  Market  Again  Easy  and  Unsettled 

All  butter  markets  were  firm,  at  tlie  opening  of  the  week  of 
April  26-May  1  but  as  the  week  jorogressed  buying  activity 
lessened  and  receivers  became  more  willing  sellers  and  at  times 
were  offering  concessions  in  order  to  clear  floors.  The  chief 
factor  in  the  weaker  tone  seemed  to  be  the  fact  that  receipts 
were  somewhat  heavier  than  during  the  preceding  week  and 
that  operators  generaUy  were  giving  serious  thought  to  the 
large  surplus  of  butter  now  in  storage  as  compared  with  previous 
years. 

The  fact  that  confidence  was  generally  lacking  forestalled 
the  possibility  of  much  speculative  demand.  The  condition 
of  the  market  therefore  depended  very  largely  on  the  immediate 
supply  on  the  market  and  the  immediate  requirements  of  the 
consumer.  Buying  was  almost  entirely  restricted  to  filling 
requirements  for  immediate  needs  and  there  .appeared  to  be  a 
desire  on  the  part  of  both  buyers  and  sellers  to  get  the  market 
down  to  a  firm  level.  The  quality  of  butter  arriving  at  present 
is  not  of  such  quality  as  to  cause  any  volume  to  go  into  storage 
although  there  were  receivers  who  sent  some  of  these  high 
cost  finer  marks  to  the  freezers  rather  than  sell  on  the  basis  of 
current  prices. 

While  the  spring  season  generally  is  backward  in  most  sec- 
tions, beneficial  rains  have  fallen  in  a  large  part  of  the  chief 
butter  producing  areas.  Northwest  Iowa,  Minnesota,  and 
Dakotas  are  in  need  of  Tain  with  meadows  and  pastures  coming 
slowly.  Temperatures  .and  sunshine  as  .a  whole  were  near  the 
normal,  with  precipitation  irregularly  distributed  over  the  corn 
-and  wheat  region  during  the  past  week.  However,  in  many 
sections  extremes  in  temperatures  were  reported,  with  freezing 
temperatures  received  during  the  past  ten  days  in  Michigan, 
Wisconsin,  Montana,  Iowa,  and  Indiana.  Rains  and  warmer 
weather  are  needed  in  Minnesota,  where  condition  of  stock  is 
said  to  have  deteriorated  because  of  diminishing  feed  and  lack 
of  grazing.  Warmer  weather  will  bring  out  pastures  and  crops 
rapidly  where  there  has  been  sufficient  precipitation  and  will 
no  doubt  increase  production.  While  rain  is  still  needed  in  the 
central  northern  States  and  westward  some  reports  indicate 
grass  butter  showing  up  from  southern  districts..  Production 
reports  continue  to  show  increases  both  over  the  preceding 
week  and  the  corresponding  week  last  year.  The  report  of  the 
American  Association  of  Creamery  Butter  Manufacturers  for 
week  ended  AjDriJ  24  showed  an  increase  of  2.-6%  over  the 
previous  week  and  10%  heavier  than  last  year.  The  Land 
O'  Lakes  Creameries  (Inc.)  reported  increases  of  0.119%  and 
15.05%  over  production  the  week  previous  and  -corresponding 
week  last  year,  respectively. 


Cheese  Markets  Hold  Steady 

American  cheese  markets  during  the  week  tended  May  1  were 
characterized  by  a  steady  tone.  This  was  largely  carried  over 
from  the  tone  of  the  previous  week  which  had  been  expressed 
in  unchanged  prices  on  the  cheese  boards  of  April  23.  Trade 
continued  fair  and  in  some  sections  was  reported  as  showing 
some  improvement.  Margins  over  the  board  prices  tended  to 
advance  slightly  as  the  week  progressed  and  usually  ranged 
from  %/i^-\§,-  Confidence  generally  was  steady  but  it  was  felt 
that  any  reaction  in  prices  upward  would  do  more  harm  than 
good  by  causing  a  reoccurrence  of  the  unsettled  feeling  and 
slow  trade  which  has  been  the  most  noticeable  feature  of  the 
markets  for  some  time  until  recent  developments  have  swung 
the  other  way.  In  "Wisconsin  fair  demand  was  reported  for 
practically  all  styles  with  considerable  interdealer  trading. 
Larger  styles  are  reported  as  well  cleared  due  to  recent  buying 
for  loaf  cheese  making,'  and  the  scarcity  of  the  larger  cheese 
tended  to  result  in  increased  demand  for  the  smaller  styles. 
Business  from  out  of  State  points  was  about  the  same  as  for 
the  previous  week  with  inquiry  reported  generally  from  the 
south,  central,  and  western  States,  but  only  moderate  call 
from  the  Atlantic  Seaboard.  At  the  meeting  of  the  cheese 
boards  at  Plymouth,  Wisconsin,  on  April  30,  prices  were  again 
held  unchanged  and  a  steady  tone  was  generally  evident. 

At  the  larger  distributing  markets  trade  was  rather  quiot. 
No  particular  demand  for  fresh  cheese  was  noted  and  the 
business  reported  was  made  up  largely  of  small  lots  for  immedi- 
ate use  transactions.  Dealers  were  inclined  to  sell  freely  being 
desirous  of  cleaning  up  stocks  of  fodder  cheese  previous  to  the 


receipt  of  grass  goods,  which  time  is  not  far  away.  On  account 
of  this  inclination  to  sell  the  market  was  slightly  in  the  buyers' 
favor..  However,  dealers  did  not  offer  any  concessions,  such 
as  price  shading,  which  is  indicative  of  a  certain  amount  of 
confidence  despite  the  desire  to  clear  floors.  Cured  cheese 
markets  remained  steady  with  the  only  weakness  being  shown 
on  white  cheese  at   New  York. 


Dairy  and  Poultry  Products  at  Five  Markets 
New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter 

Receipts  for  week. 

Receipts  since  January  1 

Put  intoTjold  storage ... 

Withdrawn  from  cold  storage 

■Change  during  week 

Total  holdings 

Cheese 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage - 

Withdrawn  from  cold  storage 

Change  during  week ._ 

Total  holdings _ 

Dressed  Poultry 

-Receipts  for  week. 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Eggs 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


Apr.   20-May 
1, 1926 


Pounds 

12, 938, 159 

204,  823,  228 

1,002,519 

929,049 

+73,  470 

9,  348,  895 


3, 810, 420 
59, 703, 913 
1,  008, 336 
1,251,909 
-243,  573 
15,821,927 


3,  742,  531 

77,  731,  502 

2,735,  092 

5,  232.  584 

-2,  497,  492 

38,  740, 959 


Cases 

539, 391 
5,  865,  323 

334, 647 

22,864 

+311,783 

1, 293, 841 


Apr.  19-24, 
1926 


Pounds 
12, 445,  943 
191, 885,  069 
1, 189,  802 
1, 339, 181 
—149,  379 
9,275,425 


3, 441,  050 

55,  893,  493 

930,  489 

1,  242,  664 

-312, 175 

16,  065,  500 


3,537,692 
73, 988, 971 
1, 802, 807 
5,308,159 
-3,405,352 
41,  244,  451 


Cases 

498, 526 
5,  325,  932 

295, 811 

18, 387 

+277, 424 

982, 058 


Apr.   27-May 
2, 1925 


Pounds 

12, 117, 640 

192,  235,  312 

365, 245 

810,417 

-445, 172 

1, 603,  512 


4,  514, 196 
59,  577,  509 
1,  704,  946 
1, 238r304 
+466, 642 
12, 477, 957 


3,  261, 148 

81,377,074 

1,681,114 

5, 077, 414 

-3,396,300 

57, 265, 235 


Cases 

512, 325 
6,329,771 

370,  512 

16, 343 

+354, 169 

1,901,507 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ending  May  1,  1926 

Prices  Quoted  in  Cents  per  Pound,  Creamery  Butter  (92  Score) 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday 

Average  for  week ; 

Previous  week 

Corresponding  week  last  year- 


New 
York 


39V  2 

39' 2 

39J-L- 

3.9 

39 

39 


39.25 
38.58 
43.75 


Chicago 


38 
38M 

■■•■■! 

38 

37% 

38 


38.04 
37.25 
41.89 


Phila- 
delphia 


•II". 

mi 

40 
40 
40 


40.25 
39.  5S 
44.07 


Boston 


40 
40 

40 
39H 

;(..', 
39V 


39. 76 
39.30 
45.00 


San  Fran- 
cisco 


40 
40 
40 
40 
40 
40 


40.00 
40.41 
39.87 


American  Cheese  (No.  1  Fresh  Twins) 


Monday -.- 

Tuesday 

Wednesday A 

Thursday 

Friday 

Saturday 

Average  for  week 

Srovious  week 
orrespondlng  week  last  year. 


Now 
York 


>19J4-20K> 
19J4-20  " 
1934-20 
19)4-20 
19)4-20 
193-2-20 


19.79 
20.42 
20.  29 


Chicago 


18-18}.$ 
18-18J4 
18-183-6 
18-1834 
18-18H 
18-18J4 


18.25 
18. 13 
21.13 


Boston 


20-20}<; 
20-2034 
20-20)4 

20 

20 

20 


20.13 
20.40 
23.25 


San  Fran- 
cisco 


■211, 
2134 

21312 
21)-2 
213-2 

21)4 


21.  50 
21.88 
20.17 


Wiscon- 
sin 


175* 


18 
1834 


18. 04 
17.05 
21.50 


i  Flats. 


Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 

[Cents  per  pound] 


Monday 38)4 

Tuesday 3834 

Wednesday - - — 38-38J4 

Thursday 38 


Friday.. 3754 

Satoreay 38 

Average 38.00 
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Hay  Market  Again  Firm 

Light  receipts  of  hay  at  most  markets  were  hardly  equal  to 
current  needs  and  prices  made  slight  advances  during  the  week 
ended  May  1.  Top  grades  continued  in  best  demand  but  the 
scattered  offerings  of  this  type  of  hay  widened  the  market  for 
the  lower  grades  which  moved  at  generally  satisfactory  prices. 
Demand,  however,  was  not  broad  as  buyers  were  taking  only  for 
immediate  needs,  anticipating  an  easier  market  when  pasturage 
should  become  available  and  when  farmers  would  have  more 
time  to  ship  hay. 

Official  reports  state  that  the  outlook  for  alfalfa  in  Kansas  is 
very  poor.  All  meadows  were  damaged  by  freezing  while  aphis 
was  reported  around  Hutchinson  and  several  sections  complained 
of  wilt.  Last  fall's  seeding  showed  general  damage.  Spring 
seedings,  however,  are  slightly  larger  than  usual. 


Apr.  26- 

May  1, 

1926 

Apr. 
19-24, 
1926 

Apr.  27- 

May2, 

1925 

Julyl- 
May  1, 
1925-26 

Julyl- 
May2, 
1924-25 

Receipts  at— 

Cars 
42 

100 
40 
68 
65 
92 
26 

241 
63 

324 

259 

Cars 

15 
145 

32 

68 

86 
171 

56 
1-07 

72 
359 
147 

58 

Cars 

98 
123 

48 

94 
161 
213 

72 
101 

89 
187 
220 

47 

Cars 
2,855 
7,795 
2,377 
3,884 
3,372 
8,704 
3,527 
4,214 
4,850 
25,622 
11,  304 

Cars 
3,289 

9,044 

2,316 

Pittsburgh - 

4,093 

6,410 

9,  501 

Minneapolis-St.  Paul 

4,590 
6,070 

4,718 

23, 322 

6,711 

3,801 

7 

Timothy  ruled  firm  during  the  week.  Receipts  were  light  at 
Boston  and  the  limited  offerings  of  No.  1  timothy  in  large  bales 
were  held  firmly  but  demand  was  slack  for  the  lower  grades  and 
dealers  were  shading  prices  to  avoid  demurrage.  Offerings  at 
New  York  were  limited  early  in  the  week  and  prices  advanced 
but  receipts  increased  toward  the  close  and  prices  declined  to 
the  previous  week's  level.  Common  to  poor  quality  grass  mixed 
hay  made  up  the  bulk  of  the  offerings.  Good  timothy  was 
wanted  and  a  few  cars  of  top  No.  2  timothy  sold  at  $28  per  ton 
The  Philadelphia  market  was  practically  unchanged.  Under 
grades  again  made  up  the  bulk  of  the  arrivals  and  moved  at 
irregular  prices  but  desirable  hay  was  firmly  held.  Top  grades 
sold  readily  at  Baltimore  but  medium  and  low  grades  were 
plentiful  and  dull.  Demand  at  Richmond  was  hardly  as  brisk 
as  during  the  previous  week  but  prices  were  quotably  unchanged. 


Inquiry  at  Pittsburgh  was  restricted  to  current  needs  but  the 
small  arrivals  moved  readily  at  firm  prices  while  top  cars  of 
each  grade  commanded  a  premium  over  quotations.  Dealers' 
stocks  were  light  at  this  market.  Top  grades  were  in  urgent 
demand  at  Cincinnati  where  shipping  interests  reported  in- 
creased orders,  particularly  for  race  horse  hay.  Medium  sized 
bales  were  in  best  demand.  Light  receipts  at  Chicago  forced 
higher  prices  with  shippers  and  local  buyers  competing  for  the 
offerings.  Demand  from  outside  points  was  good  but  local 
buyers  were  generally  over  bidding  the  shippers  and  even 
medium  to  low-grade  hay  sold  at  satisfactory  prices.  Bad 
roads  in  northern  Michigan  were  restricting  country  loadings 
and  the  bulk  of  the  receipts  came  from  Wisconsin  and  northern 
Illinois,  with  occasional  cars  from  Iowa.  Buyers  were  taking 
for  immediate  needs  only,  expecting  that  receipts  will  increase 
when  farm  work  becomes  less  pressing.  The  St.  Louis  market 
ruled  firm  at  a  decline  of  $1  from  last  week's  prices,  which 
stimulated  shipping  demand  while  some  eastern  markets  in- 
creased their  purchases  from  St.  Louis  on  account  of  the  delay 
in  getting  hay  from  New  York  markets.  Timothy  worked 
higher  at  Minneapolis-St.  Paul  on  account  of  light  receipts  of 
all  kinds  of  hay  and  prices  were  quoted  higher  at  Kansas  City, 
chiefly  on  account  of  higher  quality  hay  arriving.  Receipts 
were  light  at  Atlanta  and  stocks  were  running  low  so  that 
demand  was  good  for  all  h&y,  but  particularly  for  top  grades. 

Alfalfa  held  firm  at  most  markets  but  was  slightly  easier  at 
Kansas  City.  Quotations  were  unchanged  at  New  York  and 
top  grades  moved  readily  at  Richmond.  Alfalfa  was  quotably 
unchanged  at  Cincinnati  although  low-grade  clover  was  slow 
sale  toward  the  close  of  the  week.  Top  grades  met  a  brisk 
demand  at  St.  Louis  and  more  good  alfalfa  would  have  found  a 
ready  sale  at  Minneapolis-St.  Paul.  Receipts  were  light  at 
Omaha  and  were  quickly  absorbed  at  higher  prices.  Dry 
weather  in  this  locality  was  restricting  pasture  development 
and  according  to  some  reports  was  affecting  the  new  crop  un- 
favorably. Prices  at  Kansas  City  showed  an  easier  tone, 
although  quotations  were  unchanged. 

Prices  were  well  maintained  at  Denver  where  bad  roads  were 
restricting  the  country  movement.  Alfalfa  harvest  was  in 
full  swing  in  Arizona  and  the  first  cutting  was  beginning  in 
southern  New  Mexico.  Demand  was  fairly  active  at  Los 
Angeles  and  prices  were  well  maintained,  although  the  lower 
grades  coritinued  dull.  Top  grades  for  rabbit  feeding  were 
scarce  and  wanted. 

Prairie  made  fair  advances.  Only  three  cars  of  feeding 
prairie  were  received  at  Chicago  and  quotations  were  unchanged 
but  a  limited  amount  of  high  grade  prairie  hay  would  sell 
readily  on  account  of  the  scarcity  of  tame  hay.  Packing  hay 
was  also  searce  and  wanted  at  this  market.  Good  prairie  met 
a  brisk  demand  at  St.  Louis  and  the  light  receipts  at  Minne- 
apolis-St. Paul  fell  decidedly  short  of  current  needs  and  prices 
were  forced  upward.  The  advance,  however,  was  expected  to 
attract  increased  country  offerings.  Receipts  were  light  at 
Omaha  and  top  grades  sold  above  quoted  prices.  Tracks  were 
cleaned  up  every  day  and  even  the  low  grades  were  readily 
absorbed.  Local  retailers  were  competing  for  the  light  offerings 
of  good  prairie  at  Kansas  City  and  prices  were  forced  upward. 


Carload  Prices  of  Hay  and  Straw,  per  ton 

,  at  Important 

Markets, 

May 

1,  1926 

Commodity 

New 
York1 2 

Phila- 
del- 
phia1 

Rich- 
mond 

Chi- 
cago1 

Kansas 
City1 

Commodity 

Bos- 
ton^ 

Balti- 
more 

Pitts- 
burgh1 

Cin- 
cin- 
nati ' 

St. 
Louis ] 

Minne- 
apolis ' 
and  St. 
Paul 

Oma- 
ha1 

At- 
lanta 

Sa- 
van- 
nah 

Den- 
ver 

Los 
An- 
geles ' 

U.  S.  No.  1  timothy 

V.  S.  No.  2  timothy 

U.  S.  No.  1  timothy,  light 

clover  mixed. 
TJ.  S.  No.  2  timothy,  light 

$28.  00 
26.50 
26.50 

23.50 

23.50 

"$24.~50 
22.50 

20.50 

20.50 

18.50 

$30. 00 
27.00 
28.00 

20.00 

27.50 

$25. 00 
22.00 
25.00 

22.00 

22.50 

22.00 

3  $24. 00 

22.50 

3  24.00 

3  22.  50 

3  23.00 

3  22.00 

3  20.  00 
3  23.  50 

3  22.00 

24.50 
22.50 
20.00 
17.00 
16.00 

9.00 

No.  1  timothy 

No.  2  timothy 

No.  1  light  clover 

mixed. 
No.  2  light  clover 

mixed. 
No.  1  clover,  mixed- 
No.  1  clover 

No.  1  alfalfa 

'$27.  50 
24.00 

22.00 
17.00 

$25.00 
24.  25 
23.25 

21.50 

23.00 
23.25 

$28.  00 
23.50 
25.00 

$27. 00 
25.50 
25.25 

$26.50 
22.50 
24.00 

21.00 

$19.  00 
17.00 
16.50 

15.00 

= 

$31.50 
30.00 
30.50 

29.00 

$32.  25 



clover  mixed. 

27.00 
27.00 
29.00 
24.50 

25.00 
24.50 
24.00 

23.00 

23.50 
30.00 
28.00 

18.50 

U.  S .  No .  1  clover,  light  tim- 

3  24.  00 

•  22.  00 

3 17.  00 

16.50 

15.00 

12.50 

7.50 

8.50 

9.50 

$22.  50 
20.50 
17.50 
17.00 
15.00 
16.00 
8.75 
8.00 

36.00 
32.00 
30.00 

a-_ 

18. 50  S2: 

Standard  alfqlfn 

28.  00     21.  00 
25.  00      18.  00 

No.  2  alfalfa  . 

TJ.  S.  No.  2  clover 

U.  S.  No.  1  timothy  light 

grade  mixed. 
V.  S.  No.  2  timothy  light 

grade  mixed. 
TJ.  S.  No.  1  alfalfa 

26.50 
23.50 
30.50 

21.50 
20.50 

32.00 
28.50 
20.00 

23.00 

21.00 

24.00 
20.00 
18.00 
18.00 
16.00 
14.00 
12.00 
12.00 
14.50 

No.  1  wheat  straw. 

No.  1  oat  straw 

No.  1  rye  straw 

13.50 
24.25 

14.25 
14.75 
21.50 

16.00 
16.00 
16.00 

14.50 
14.00 
16.00 

U.  S.  No.  2  alfalfa 

U.  S.  No.  3  alfalfa 

TJ.  S.  No.  2  upland  prairie.. 

TJ.  S.  No.  1,  midland.. .  .. 

Wheat  straw.. .    .  . 

"15.50 
21.50 

16.25 
15.25 
16.75 

15.00 

Rye  straw 

1  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


2  Large  bales. 


3  Nominal. 
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Grain  Market  Unsettled 

The  grain  market  presented  a  rather  unsettled  condition 
during  the  week  April  26-May  1.  Weather  conditions  in  both 
the  winter  and  spring  wheat  areas,  together  with  the  develop- 
ments in  the  foreign  demand  situation,  were  important  factors 
which  contributed  to  the  unsettled  state  of  the  wheat  market. 
The  market  for  feed  grains  became  weaker  as  a  result  of  moder- 
ate receiots  and  limited  demand. 


Wheat 

Corn 

Oats 

Apr.  26 
May  1 

Apr.  19- 
24 

Apr.  26 
May  1 

Apr.  19- 
24 

Apr.  26- 
May  1 

Apr.  19- 
24 

Primary  receipts 

Primary      receipts 
last  year 

Bushels 
3,  S57, 000 

2, 84S,  000 
2,  865,  000 
27,  728, 000 

45,  681, 000 

Cars 

111 
1,074 
640 
235 
404 

Bushels 
3,  624, 000 

1, 952, 000 
2,  229,  000 
27,  980,  000 

49,  089,  000 

Cars 
137 
928 
430 
291 
399 
122 
62 
31 
133 

Bushels 
3, 080, 000 

2, 305, 000 

2,  352,  000 

32, 408,  000 

23, 379, 000 

Cars 

466 

81 

5 

421 

214 

Bushels 
3, 037, 000 

2, 054, 000 
2, 170, 000 
33,  452,  000 

25, 776, 000 

Cars 

361 

51 

1 

466 

189 

222 

120 

198 

54 

13 

30 

29 

Bushels 
2, 864, 000 

2, 605, 000 

Bushels 
3, 513, 000 

3. 022. 000 

Primary  shipments- 
Visible  supply 

Visible  supply  last 

3,213,000   3,489,000 
47,  025,  000!48,  684,  000 

48,082,00049.674.000 

Cars 
285 
148 

66 
300 

28 

Cars 
361 

Minneapolis 

Duluth    

223 
108 

380 

Kansas  City 

Omaha.. 

28 

27 

50 
19 
105 

88 
169 
39 
26 

20 

90 
41 
66 

28 

Indianapolis  • 

Toledo  '- _ 

83 
30 

Milwaukee 

74                 50 

42 

109 
29 

Sioux  City1 

39 

21 
14 
62 
74 

20 

143 
21 
15 

20 
110 

Fort  Worth 

43 

97 

34 
169 

37 
68 

33 

15 

1  Week  ending  Friday. 

Wheat. — Notwithstanding  the  smaller  world  supply  of 
wheat  available  compared  with  last  year,  foreign  demand  con- 
tinued inactive  and  both  Liverpool  and  Buenos  Aires  markets 
declined  40-50  per  bushel  for  the  week.  While  information 
relative  to  crop  conditions  in  the  principal  European  wheat 
producing  countries  is  meager,  reports  generally  indicate  that 
the  crop  is  making  good  progress.  Conditions  in  several  of 
the  countries,  including  Germany  and  France,  are  probably 
not  so  favorable  as  last  year,  when  they  were  unusually  good 
at  this  time. 

In  the  United  States  the  winter  wheat  continued  to  make 
good  progress  although  weather  was  too  dry  for  the  best  develop- 
ment of  the  crop  in  parts  of  the  Belt.  If  conditions  continue 
favorable,  harvesting  is  expected  to  start  in  Texas  and  Oklahoma 
about  the  1st  of  June.  The  soft  winter  wheat  crop  made  some 
progress  but  conditions  were  slightly  'less  favorable  than  for 
the  hard  winter  wheat.  Weather  conditions  in  the  Pacific 
Northwest  continued  favorable  with  the  crop  a  month  to  six 
weeks  earlier  than  usual  and  harvesting  expected  to  start 
about  the  middle  of  June.  In  the  spring  wheat  territory 
conditions  have  been  favorable  for  seeding  and  this  opera- 
tion was  nearly  completed  over  most  of  the  Belt.  Early  seeded 
wheat  was  reported  up  to  a  good  stand  in  North  Dakota,  but 
rain  was  needed  for  germination  in  Minnesota,  the  Dakotas, 
and  Oregon. 

The  market  for  cash  wheat  continued  rather  dull.  Receipts 
at  the  principal  markets  were  larger  than  for  sometime,  primary 
receipts  being  about  200,000  bushels  larger  than  for  the  previous 
week.  Buyers  were  cautious  and  were  taking  only  sufficient 
wheat  for  their  immediate  needs  but  demand  generally  was 
sufficient  to  absorb  the  current  offerings.  Protein  content 
was  practically  Ignored  as  a  selling  factor  in  the  hard  winter 
wheat  markets  and  quality  as  indicated  by  the  test  weight  was 
given  more  consideration.  No.  2  hard  winter  Wheat  was  quoted 
at  Kansas  City  at  the  close  of  the  week  at  S1.58-S1.60  per 
bushel.  Buyers  were  beginning  to  bid  for  new  crop  wheat  on 
the  basis  of  about  50  per  bushel  over  the  Kansas  City  July 
price,  which  closed  May  1  at  $1.34%.  Northwestern  mills 
were  also  bidding  for  new  hard  winter  wheat  on  the  basis  of 
about  70  over  the  Kansas  City  July  price. 


The  spring  wheat  markets  were  also  dull  with  premiums 
slightly  lower,  12%  No.  1  dark  northern  selling  at  Minneapolis 
at  the  close  of  the  week  at  50-110  over  the  May  price.  Twelve 
per  cent  protein  was  quoted  at  80-120  over.  Mills  were 
reported  as  likely  to  accept  the  wheat  which  would  be  delivered 
on  their  May  contracts  as  their  needs  are  principally  for  the 
lower  protein  types. 

Durum  premiums  were  about  unchanged  with  offerings  of 
desirable  qualities  very  light.  No.  1  amber  durum  was  quoted 
at  Minneapolis  at  the  close  of  the  week  at  50-150  over  the 
Duluth  May  price,  which  closed  April  30  at  $1.4154.  Export 
demand  for  durum  was  less  active  during  the  week,  which  was 
principally  responsible  for  the  decline  in  durum  prices. 

Soft  winter  wheat  was  generally  firmer  than  other  grades 
and  prices  advanced  about  10  per  bushel  for  the  week  at  several 
of  the  important  markets,  No.  2  red  was  quoted  at  St.  Louis 
at  S1.71-S1.73  per  bushel,  at  Cincinnati  at  S1.73-S1.74  and 
at  Toledo  $1.73^-$1.74^.  The  markets  in  the  Pacific  coast 
also  held  firm  at  a  ruling  price  of  about  $1.50  per  bushel  delivered 
at  the  terminal  markets.  This  price  was  stimulating  a  rather 
heavy  country  movement,  but  demand  continued  good  from 
exporters  who  were  reported  to  have  sold  close  to  3,000.000 
bushels  to  be  shipped  before  July  1. 

LIMITED  DEMAND  WEAKENS  CORN  MARKET. 

Corn. — The  market  for  corn  and  other  feed  grains  weakened 
materially  as  a  result  of  the  limited  demand  during  the  week 
under  review.  Improved  pasturage  conditions  restricted  the 
demand  for  manufactured  feeds  and  caused  a  sharp  reduction 
in  the  inquiry  for  corn  from  the  industries  at  the  principal 
markets.  Feeders  continued  to  be  active  buyers,  but  the 
volume  of  demand  was  hardly  sufficient  for  the  increased 
receipts  and  prices  were  forced  down  10-20  per  bushel.  The 
stocks  in  the  principal  markets  were  reduced  slightly,  however, 
during  the  week  but  are  still  nearly  10,000,000  bushels  larger 
than  at  this  time  last  j'ear. 

Hog  prices  are  still  favorable  for  heavier  feeding  and  this 
has  been  reflected  in  a  moderate  increase  in  the  weight  of  the 
hogs  being  received  at  the  principal  markets.  The  average 
weight  this  year  is  considerably  higher  than  last  year,  when  the 
supply  of  corn  was  small  and  prices  relatively  high.  During 
the  first  three  months  this  year  the  average  weight  of  hogs 
received  at  Chicago  and  Omaha  increased  14  and  16  pounds, 
respectively.  The  average  weights  for  this  period  at  Kansas 
City  were  not  materially  increased  but  averaged  about  18 
pounds  higher  than  for  the  same  period  last  year. 

Although  prices  of  corn  were  lowered  at  the  various  markets, 
prices  at  Kansas  City  were  relatively  lower  than  at  the  other 
markets  and  sales  of  considerable  amounts  of  white  corn  were 
reported  to  St.  Louis  from  that  market.  There  was  an  in- 
creased feeding  demand  at  Omaha  for  corn  from  the  dry 
districts,  particularly  from  northern  Nebraska.  There  were 
also  continued  inquiries  from  the  Pacific  coast  at  that  market. 
White  corn  was  in  better  demand  than  other  grades  at  most 
of  the  markets  because  of  larger  purchases  by  mills.  This 
increased  the  price  of  white  corn  to  about  30-40  premium  over 
comparable  grades  of  yellow  corn. 

Oats  market  was  lower  with  corn,  although  the  movement 
appeared  to  be  diminishing  and  commercial  stocks  were  being 
reduced  at  the  rate  of  about  1,500,000  bushels  each  week. 
Rather  heavy  deliveries  on  future  contracts  were  expected  at 
Minneapolis  but  it  was  reported  that  these  oats  would  be 
accepted  and  probably  move  out  principally  via  the  Lakes  to 
the  eastern  markets.  The  demand  continued  fairly  active  at 
most  of  the  markets  and  while  prices  were  slightly  lower  the 
general  market  situation  was  not  materially  changed. 

Winter  oats  were  mostl}-  in  fair  to  good  condition  with  the 
seeding  of  spring  oats  nearing  completion.  The  new  crop  was 
heading  in  California  and  harvesting  was  expected  to  begin  in 
Texas  the  latter  part  of  May.  The  recent  heavy  rains  in  the 
Southwest  are  reported  to  have  done  but  little  damage  and 
prospects  are  still  for  a  large  crop  of  oats  in  that  territory. 

Rye  market  was  independently  weak.  Export  demand  was 
very  small  and  while  stocks  are  not  large  they  appear  more  than 
sufficient  for  current  needs. 

Barley  market  was  also  weak  as  a  result  of  a  more  limited 
demand  for  this  grain  and  the  decline  in  the  prices  of  other 
feed  grains.  Principal  trading  grades  were  quoted  at  Min- 
neapolis at  540-550  per  bushel  and  at  Milwaukee  at  700-750. 
The  Pacific  coast  markets  were  also  dull  with  feed  barley  quoted 
at  around  $26  per  ton  at  Portland  and  $23  per  ton  at  San 
Francisco.  Harvesting  of  new  crop  barley  will  begin  in  Arizona 
and  California  within  a  few  weeks  a»d  the  remainder  of  the 
old  crop  barley  is  being  pressed  on  the  market.  The  London 
barley  market  was  slightly  firmer,  California  superior  being 
quoted  on  spot  at  $1.77  per  100  pounds. 
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Grain  Prices 

Daily  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  April  24-30,  1926,  with  Comparisons  of  Weekly 

Averages 


Wheat 


Daily 

price 

Weekly  average 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thar. 

Fri. 

Apr. 

25- 

May 

1, 1325 

Apr. 

17-23, 
1926 

Apr. 
24^30, 
1926 

CHICAGO 

Hd.  Winter No.  2 

No.  3 

Cents 
165 
160 
166 

Cents 
164 

Cents 
167 

Cents 
166 

Cents 
167 
162 
164 
163 

Cents 

Cents 
160 
153 

175 
177 

Cents 
171 
166 
175 
170 

Cents 
166 
161 

Red  Winter No.  2 

165 
163 

165 

No.  3 

163 

MINNEAPOLIS 

Hd.  Spring No.  1 

Dk.  No.  Spring. .No  1 
No.  2 
No.  3 

No.  Spring.    No.  1 

No.  2 
No.  3 

Am.  Durum No.  2 

16S 
165 
161 
155 
163 
159 
153 
145 

16S 
166 
162 
157 
164 
159 
156 

169 
167 
163 
159 
164 
160 
158 
150 

169 
168 
164 
169 
163 
162 
156 

170 

167 
166 
157 
165 
162 
155 
155 

16S 
166 
163 
156 
161 
160 
155 
152 

169 
159 
161 
152 
150 
147 
146 
167 

172 
171 
168 
162 
167 
165 
159 
154 

169 
187 
163 
157 
163 
160 
155 
151 

KANSAS  CITT 

Dk.  Hd.  Winter.. No.  2 
No.  3 

Hd.  Winter No.  2 

No.  3 

Red  Winter No.  2 

157 
154 
156 
155 
165 

158 
156 
157 
154 

159 
159 
158 
157 

159 
159 
160 

158 

158 
157 
157 
157 

159 
156 
158 

156 

157 
.  156 
146 
144 
167 
166 

163 
161 
162 
158 
171 

158 
157 
158 
156 
165 

No.  3 

167 

164 

166 

OMAHA 

Dk.  Hd.  Winter.. No.  2 

158 

158 

No.  3 

Hd.  Winter No.  2 

No.  3 

155 
152 

155 
153 

158 
157 

158 
154 

157 
153 

159 
158 

147 
145  . 

162 
159 

156 

154 

ST.  LOUIS 

Hd.  Winter No.  2 

Red  Winter           No.  2 
No.  3 

164 
169 
165 

164 
169 
168 

165 
171 
166 

164 
170 

167 
169 

164 
171 
170 

162 
181 
173 

170 
173 
169 

164 
169 
168 

FIVE  MARKETS 

All  classes  and  grades... 

156 

159 

157 

160 

160 

158 

153 

163 

159 

Minneapolis  (cash  close) 

Dk.  No.  Spring. ..No.  1 

163 

164 

165 

166 

164 

165 

160 

168 

165 

Winnipeg  (cash  close) 

No.  Spring No.  1 

159 

161 

160 

159 

156 

159 

160 

161 

159 

Corn 


CHICAGO 

White No.  2 

74 

73 

74 

73 

106 

76 

74 

No.  3 

72 

72 

73 

73 

72 

72 

103 

73 

72 

Yellow. No.  2 

75 

74 

74 

75 

74 

73 

108 

75 

74 

No.  3 

72 

72 

72 

73 

73 

72 

104 

73 

72 

Mixed... ..No.  2 

73 

73 

74 

72 

104 

74 

73 

No.  3 

70 

71 

68 

71 

72 

68 

102 

71 

70 

KANSAS  CITT 

White No.  2 

70 

70 

70 

70 

71 

71 

102 

71 

70 

No.  3 

69 

70 

70 

70 

70 

69 

Yellow .No.  2 

71 

71 

71 

72 

72 

72 

103 

72 

71 

No.  3 

70 

70 

69 

71 

71 

102 

71 

70 

Mixed No.  2 

70 

69 

70 

70 

70 

70 

99 

70 

70 

No.  3 

68 

68 

68 

69 

70 

98 

70 

68 

OMAHA 

White No.  2 

68 

68 

69 

68 

68 

104 

68 

68 

No.  3 

66 

66 

67 

67 

67 

67 

67 

Yellow ...No.  2 

68 

68 

69 

68 

68 

103 

69 

68 

No.  3 

67 
66 

67 

68 
67 

66 

100 
98 

67 
66 

67 

Mixed.. No.  2 

67 

68 

67 

No.  3 

64 

65 

66 

98 

65 

65 

ST.  LOTOS 

White No.  2 

74 

74 

74 

75 

74 

74 

109 

75 

74 

No.  3 

72 

72 

73 

72 

72 

109 

73 

72 

Yellow No.  2 

74 

73 

74 

75 

74 

74 

110 

75 

74 

No.  3 

71 

70 

71 

72 

72 

71 

109 

73 

71 

Mixed. No.  2 

70 
69 

71 
68 

73 
70 

70 
69 

106 
104 

72 
70 

71 

No.  3 

69 

FIVE  MARKETS 

All  classes  and  grades... 

69 

69 

69 

70 

69 

69 

100 

69 

69 

Oats,  White 


Market  and  grade 


Chicago _-_No.  2 

No.  3 

MINNEAPOLIS NO.  2 

No.  3 
Kansas  Citt No.  2 

No.  3 

Omaha No.  3 

St.  Louis No.  2 

No.  3 

FIVE  MARKETS 

All  classes  and  grades... 


Daily  price 


Sat. 


Cents 

42 
41 
39 


Mon. 

Tues. 

Cents 

Cents 

42 

42 

41 

41 

39 

39 

38 

38 

41 

41 

40 

39 

42 

42 

42 

42 

40 

40 

Wed. 


Thur. 


Cents  Cents 
42  I  42 
42  i  42 
40  j  40 
38  ;      39 


42    

40  i 

43  !       42 
42  S       42 

i 


Fri. 


Cents 
42 
41 
39 
38 


40 


Weekly  average 


Apr. 


Apr. 


May  "3 
1,  1925'   lva> 


Cents 
45 
41 
41 
38 
44  I 
43 
42 
46 
43 


40 


Apr. 
24-30, 
1926 


Cents 

Cents 

43 

42 

43 

41 

40 

39 

39 

38 

43 

41 

43 

41 

40 

40 

44 

43 

43 

42 

40 


Rye 

CHICAGO-    

No.  2 
...No.  2 

89 
86 

108 
102 

92 
88 

89 

Minneapolis. 

87 

84 

84 

86 

Barley 

Minneapolis. 

...No.  2 

65 

62 

63 

80 

64 

64 

Flaxseed 

Minneapolis. 

...No.  1 

239 

238 

237 

235 

235 

234 

272 

236 

237 

Closing  Prices  of  Grain  Futures 
Wheat 


May  futures 

July  futures 

Market 

1925 

1926 

1925 

.,  1926 

Apr.  23 

Apr.  30 

Apr.  23 

Apr.  30 

Apr.  23 

Apr.  30 

Apr.  23 

Apr.  30 

Chicago: 

Cents 
153% 

Cents 
153  % 

Cents 
161 
162% 
150% 
151% 
156% 
170% 

Cents 
161% 
163% 
157% 
153 
155% 
165% 

-  Cents 
141% 

Cents 
142 

Cents 

Cents 

142 

151% 

132% 

154% 

169% 

143 

Minneapolis- 
Kansas  City... 

Winnipeg 

Liverpool 

143% 
145% 
159% 
172% 

143% 
147% 
161% 
167% 

143% 
133% 
155% 
172% 

144% 
133% 
156% 
169% 

152% 
134% 
155 
164% 

Corn 


Chicago 

Kansas  City. 


110% 
102 


104% 


735  s 


71% 

67% 


112% 

105% 


109% 
101% 


77% 
72% 


76% 
71% 


Oats 


Chicago... 
Winnipeg. 


42% 
51% 


40^5 
51% 


41? 
51% 


40% 


44 

52% 


41% 
53% 


42% 
51% 


41% 
50% 


Flax  market  declines. — The  flax  market  declined  about  50 
during  the  week  April  26-May  1,  influenced  by  the  relatively 
low  Argentine  price,  which,  however,  remained  practically  un- 
changed for  the  week.  Domestic  offerings  were  light  from  the 
Northwest  causing  the  cash  market  to  fluctuate  irregularly 
with  the  daily  demand.  Flax  suitable  for  recleaning  for  seed 
brought  a  premium  of  about  20  per  bushel  over  prices  paid 
by  crushers  for  No.  1  seed.  Argentine  stocks  were  reported 
at  about  6,000,000  bushels  while  exports  for  the  week  totaled 
1,032,000  bushels,  of  which  304,000  bushels  were  shipped  to 
the  United  States. 
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Feed  Market  Irregular 


The  feed  market  was  unsettled  during  the  week  ended  May  1 
with  wheat  feeds  generally  lower  and  some  other  feeds  slightly 
higher.  Demand  continued  to  be  chiefly  for  spot  and  in  transit 
feeds  as  the  moderate  progress  of  pasturage  was  expected  to 
reduce  consumers'  inquiries.  The  backward  season  in  addition 
to  delaying  pasture  developments  has  resulted  in  a  late  opening 
of  lake  navigation  which  has  hindered  the  movement  of  wheat 
to  Buffalo  and  reduced  the  amounts  available  in  the  east  from 
mills  at  this  point.  Most  of  the  stocks  of  Canadian  flaxseed, 
totaling  over  3,500,000  bushels,  is  also  expected  to  come  to 
United  States  crushers  when  navigation  is  opened.  This  will 
make  additional  linseed  meal  available  providing  domestic 
prices  are  high  enough  to  offset  the  drawback  allowed  upon  the 
export  of  meal  made  from  imported  seed. 

Wheat  feeds  were  generally  50fi-$l  lower  although  North- 
western markets  held  firm  and  prices  were  advanced  at  Los 
Angeles.  Demand  was  slightly  less  active  in  northeastern 
markets  with  bran  more  freely  offered  by  southwestern  mills. 
Buffalo  mills  were  slightly  behind  on  shipments.  One  mill  at 
this  market  was  shut  down  and  another  running  only  part  time 
on  account  of  the  late  opening  of  lake  navigation  which  has 
retarded  the  movement  of  wheat.  Production  was  moderately 
increased  at  Cincinnati  and  bran  prices  were  reduced  at  this 
market  and  at  Chicago.  Prices  were  nearly  steady  at  Minne- 
apolis where  a  number  of  mills  were  unable  to  complete  their 
April  bran  contracts,  but  prices  worked  lower  at  Kansas  City 
although  the  decline  was  halted  at  the  week  end  by  increased 
buying  from  eastern  and  central  States  jobbers  and  mixers. 
New  crop  offerings  attracted  considerable  attention  at  this 
market  with  sales  being  made  at  $19-$20.50  for  July-Septem- 
ber shipment,  chiefly  to  eastern  and  central  States  jobbers. 
Shorts  and  middlings  again  met  a  rather  dull  demand  and 
prices  were  slightly  lower. 

Production  of  mill  offal,  according  to  the  Bureau  of  the 
Census,  was  heavier  in  both  February  and  March  this  year 
than  in  1925,  although  total  production  from  July  1  to  date 
is  about  30,000  tons  smaller  than  at  this  time  last  year  and 
about  80,000  tons  less  than  two  years  ago.  The  proportion 
of  offal  during  January  and  February  in  1926  was  almost  one 
pound  per  bushel  greater  than  for  these  months  in  1925. 

Linseed  meal  ruled  firm  and  higher.  Production  continued 
light  and  mills  at  most  markets  were  behind  on  shipments. 
In  Philadelphia,  however,  some  local  meal  was  available  and  a 
few  jobbers  were  quoting  prices  considerably  under  the  Buffalo 
prices  for  a  time.  Mills  at  Buffalo  were  about  two  weeks 
behind  on  shipments  and  were  offering  only  sparingly  for  any 
time  during  May.  The  May  output  of  the  Chicago  mills  was 
reported  as  already  sold  in  advance  and  it  was  expected  that 
production  would  be  curtailed  at  this  point.     The  light  pro- 


duction at  Minneapolis  was  readily  absorbed  on  old  contracts. 
Dealers  at  this  point  were  concerned  about  the  proportion  of 
the  Canadian  stocks  of  flaxseed  which  would  come  to  this 
market  at  the  opening  of  navigation,  as  it  was  expected  that 
crushers  farther  to  the  east  would  get  a  larger  share. 

Cottonseed  meal  ruled  steady  to  firm  with  a  fair  export 
demand,  although  domestic  inquiry  was  only  fairly  active. 
Many  of  the  mills  in  the  southeastern  territory  were  closing 
down  for  the  season  and  cottonseed  hulls  were  in  good  demand 
at  Atlanta.  Exporters  in  the  Southwest  were  drawing  their 
supplies  from  a,  wide  territory.  Offerings  of  the  off-colored 
meal  have  become  smaller  and  sold  at  a  narrowed  discount 
under  prime  meal. 

Corn  feeds  were  irregular.  The  price  of  gluten  feed  was 
advanced  $1  per  ton  by  the  Corn  Products  Company  and  50fi 
per  ton  by  some  independent  companies,  but  quotations  at 
some  markets  did  not  reflect  the  advance.  Demand  was  only 
moderately  active,  although  trade  opinion  was  that  the  high 
prices  of  mill  feeds  stimulated  the  demand  for  gluten  feed. 
Hominy  feed  averaged_  lower,  with  only  fair  demand.  Prices 
were  advanced  at  St.  Louis  after  the  previous  week's  decline, 
but  quotations  were  lowered  at  some  markets.  Resellers  were 
pressing  sales  at  Buffalo  and  buyers  were  taking  for  immediate 
needs  only  at  Chicago,  where  stocks  seemed  ample. 

Alfalfa  meal  prices  worked  higher.  Demand  continued  of 
fair  volume,  while  offerings  were  light,  since  only  a  little  hay 
is  being  ground  at  this  time.  The  price  of  alfalfa  hay  ad- 
vanced in  many  sections  on  account  of  the  light  market  re- 
ceipts and  increased  demand,  while  many  mills  are  closed 
down  for  the  season.  The  press  of  farm  work  also  prevents 
the  farmers  from  hauling  hay  to  mills.  However,  the  demand 
for  this  feed  is  chiefly  for  immediate  use  only,  as  buyers  show 
little  interest  in  deferred  shipments,  preferring  to  await  the 
movement  of  new-crop  hay. 

Tankage  ruled  steady  to  firm  at  unchanged  quotations. 
Demand  was  slightly  less  brisk  and  most  plants  were  still 
behind  on  shipments,  although  a  small  surplus  was  accumu- 
lating at  South  St.  Paul. 


Market  Reports  Issued  in  North  Carolina 

From  the  temporary  field  station  of  the  Federal  market  news 
service  opened  about  May  1  in  the  customhouse  at  Wilmington, 
N.  C,  mimeographed  market  reports  will  be  issued  daily  during 
the  shipping  season  on  strawberries,  lettuce,  potatoes,  string 
beans  and  cucumbers.  This  special  service  probably  will  be 
continued  until  the  first  week  of  July.  The  State  Division  of 
Markets    is    cooperating    in    this    work. 


Cheese  production  continues  heavy.  Over  12%  more  cheese 
has  been  manufactured  in  this  country  in  1926  than  in  the  same 
period  of  1925.  This  increase,  however,  does  not  represent 
anything  significant  to  the  cheese  industry  for  it  has  been 
matched  by  increases  in  the  output  of  practically  all  forms  of 
dairy  products.  These  increases  with  the  more  than  adequate 
stocks  thus  supplied  have  been  of  the  first  importance  in  causing 
the  relatively   low  prices  which  now  prevail. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  May  1,  1926 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 


Standard  spring  wheat  bran 

Soft  winter  wheat  bran 

Hard  winter  wheat  bran 

Standard  spring  wheat  middlings. 

Spring  wheat  flour  middlings 

Soft  winter  wheat  middlings. 

Hard  winter  wheat  middlings 

Brown  winter  wheat  shorts. 

Gray  winter  wheat  shorts 

Red  Dog  flour 

Wheat  mixed  feed 

Ryo  middlings 

Linseed  meal  (34%) 

Cottonsood  meal  (43%)-- 

Cottonseed  meal  (41%) 

Cottonseed  meal  (30%) 

Digester  feeding  tankage  (60%)  — 

No.  l  alfalfa  meal  (medium) 

I  Huten  feed 

Gluten  meal 

White  hominy  feed 

Yellow  hominy  feed 

Dried  beet  pulp 


Phila- 
delphia 


38.50 


28. 
'55. 
41. 
39. 
37. 


Balti- 
more 


$33.  75 
36.00 


33.75 


37.00 


32.00 
37.65 


30.25 
29.76 

42.00 


Buffalo 


i  $31. 00 

33.50 

32.  50 

i  30.  00 

i  32. 00 

35.00 

34.00 

34.00 

35.  00 

i  35.  00 

1 35. 00 

1 28.  50 

1 52.  00 

40.00 

38.50 

36.00 


37.15 


29. 76 
29.75 


Pitts- 
burgh 


$32. 50 
34.50 
32.50 
31.00 


34.60 


36.50 
30.  50 


■  52.  00 
i  38. 70 
J  37. 20 
1  35. 20 


30.15 


Cincin- 
nati 


$31.  50 
30.50 
30.00 
31.00 
33.00 
33.00 
32.00 
33.00 
38.00 
33.00 
26.00 
55.00 
38.  76 
36.75 
34.75 
65.  00 
31.00 
35.15 
45.15 
28.00 
28.00 
43.00 


Chicago 


$29.  00 


28.75 
27.75 
29.75 


34.00 


52.00 
39. 25 
37.50 
36.25 
65.  00 
29.  25 
33.25 


27.00 
26.60 


Mil- 
waukee 


$29. 00 
30.25 
30.00 
28.50 
30.00 
29.00 
29.00 


34.00 
30.00 
24.00 
52.00 
38.25 
36.35 
24.25 
62.00 
28.00 
33.50 
43.60 
20.00 
26.00 
45.00 


Minne- 
apolis 


$26.  75 


24.75 
27.50 


32.00 
26.50 
19.50 
50.  00 
38.00 
36.  50 
35.  50 
65.00 


35.45 
46.45 


40.00 


St. 
Louis 


$27.  75 
27.00 


31.00 
~30."  66" 


28.60 


Atlanta 


$36.  00 
36.00 
36.00 
37.00 
38.  00 
39.00 

37.  00 

38.  00 
37.00 


32.00 


20.  00         33.  00 
33.00 


Kansas 
City 


25.25 


27.75 
27.  75 
25.25 


53.80 
35.80 


00.00 
24.75 


Omaha 


$25.  00 


32.00 
27.00 
28. 00 
35.00 


53.60 
37.00 


c.:..  (Hi 
30.00 


26.00 

2S.0II 


Los 
Angeles 


$31.00 


31.00 


53. 00 


27.00 


'  Nominal. 
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Seeds 


Grass  and  Clover  Seed  Demand  Draws  to  Close 

Demand  for  grass  and  clover  seed  was  practically  over  for 
the  season  in  a  few  markets  and  approaching  the  end  in  other 
markets  during  the  week  April  26-May  1.  Prices  for  these 
seeds  held  up  unusually  well.  Much  more  interest  than  here- 
tofore was  shown  in  late  forage-crop  seeds  and  higher  prices 
were  quoted.  Apparently  the  lateness  of  the  season  has  brought 
about  a  better  demand  for  Sudan  grass,  sorgo,  soybeans,  and 
millet  than  was  expected  by  many  dealers. 

Reviewing  the  seed  business  for  the  month  of  April,  the  de- 
partment reports  that  the  demand  was  retarded  by  unseason- 
ably cold  weather  and  rains.  On  the  whole  the  demand  ex- 
ceeded that  of  last  year,  when  the  season  was  further  advanced, 
but  probably  was  not  up  to  the  April  demand  of  some  of  the 
good  seed  years  in  the  past. 

Prices,  except  for  relatively  few  kinds  of  seeds,  did  not  show 
marked  changes  during  the  month.  Alsike  clover,  crimson 
clover,  sweet  clover,  orchard  grass,  Japanese  millet,  sorgo, 
hairy  vetch,  and  soy  beans  advanced  in  a  majority  of  markets, 
while  lespedeza,  timothy,  redtop,  and  meadow  fescue  declined 
a  little. 

The  average  April  imports  for  the  previous  nine  years  were 
exceeded  in  case  of  the  following  seeds:  Alfalfa,  alsike  clover, 
white  clover,  orchard  grass,  rape,  Italian  rye  grass,  and  hairy 
vetch.  On  the  other  hand  crimson  clover,  red  clover,  perennial 
rye  grass,  and  spring  vetch  imports  were  smaller  than  the  aver- 
age April  imports. 

Clovers  and  alfalfa. — Red  clover  quotations  were  nominally 
unchanged  from  last  week  but  were  considered  to  be  weaker 
because  only  small  orders  were  being  received.  About  246,400 
lbs.,  subject  to  the  seed  importation  act,  arrived  at  an  Atlantic 
port  from  France.  April  imports  amounted  to  817,600  .bs. 
this  year,  378,500  lbs.  last  year,  1,664,200  lbs.  two  years  ago,  and 
1,163,600  lbs.,  the  average  for  the  preceding  nine  years. 


Alsike  clover  demand  was  fair  to  quiet.  Prices  were  mostly 
unchanged.  April  imports  (1,224,600  lbs.)  were  next  to  the 
largest  on  record,  being  exceeded  only  by  April,  1925,  imports 
(1,861,800  lbs.). 

Crimson  clover  prices  advanced  50^  per  100  lbs.  in  two  impor- 
tant markets.  About  44,000  lbs.  arrived  at  an  Atlantic  port 
from  France  and  43,740  lbs.  was  exported  from  another  Atlantic 
port  to  France.  April  imports  (65,800  lbs.)  were  less  than 
one-fifth  of  the  average  for  that  month. 

Sweet  clover  prices  advanced  in  a  few  markets.  April 
imports  were  large,  amounting  to  1.068,100  lbs.  of  biennial 
white  and  249,200  lbs.  of  biennial  yellow  compared  with 
368,200  lbs.  and  none,  respectively,  last  year. 

Alfalfa  demand  continued  to  be  quiet.  About  28,000  lbs. 
arrived  at  an  Atlantic  port  from  Argentina.  April  imports, 
amounting  to  722,600  lbs.,  were  more  than  twice  the  average 
for  that  month. 

Grasses. — Timothy  prices  declined  in  a  few  markets.  About 
15,600  lbs.  left  an  Atlantic  port  for  Great  Britain. 

Redtop  demand  was  quiet  and  prices  were  weaker  to  lower  in 
one  or  two  markets. 

Kentucky  blue  grass  prices  were  mostly  unchanged  while 
orchard  grass  advanced  in  a  few  markets.  About  39,200  lbs. 
of  orchard  grass  arrived  at  an  Atlantic  port  from  Denmark. 
April  imports  (32,800  lbs.)  were  about  average. 

Rye-grass  prices  were  unchanged.  April  imports  (34,700  lbs. 
of  Italian  and  70,400  lbs.  of  perennial)  were  about  average. 

Bent  grass  and  fescue  imports  during  April  were  considerably 
smaller  than  usual.  Prices  for  turf  and  other  grasses  were 
quoted  in  leading  markets  as  follows:  German  mixed  bent, 
$110-$  125  per  100  lbs.;  Chewing's  fescue,  $43-$45;  red  fescue, 
$24-$30;  sheep's  fescue,  $23-$24;  Bermuda  grass,  $40-$45; 
Canada  blue  grass,  $35;  and  Bromus  inermis,  $9-$ll. 

Miscellaneous. — Improvement  in  the  millet  demand  was 
noted  in  several  markets.  Japanese  and  Siberian  millet  prices 
were  higher  in  a  few  markets. 

Sorgo  demand  was  fairly  good  and  prices  were  firmer  or  higher 
in  some  markets. 

Sudan  grass  demand  continued  to  show  improvement  and 
prices  advanced  a  little  in  a  few  markets.   . 


Wholesale  Prices  of  Field  Seeds,  May  I,  1926 

For  best  grades  of  seed  offered  by  seedsmen,  with  purity  and  germination  tests  approximately  as  indicated 
[In  dollars  per  100  pounds,  except  seed  grains,  which  are  per  bushel] 


Average  test 

New 
York 

Balti- 
more 

Buffalo 

Toledo 

Louis- 
ville 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Kansas 
City 

Denver 

Salt 
Lake 
City 

Aver- 
age for 

U.  S. 
May  2, 

1925 

1 
Aver- 
age for 

Kind  of  seed 

Purity 

Germi- 
nation 

U.S. 

May  3, 

1924 

Clovers: 

Red  clover     _ 

Per  cent 
99.4 
98.3 
96.9 
98.9 
98.9 
99.5 

99.6 

93.2 

83 

86.9 

97.9 

97.9 

97.8 

98.8 

98 

97.9 

97.5 

96.4 

99.3 

97.9 
97.9. 
SS.O 
99.2 

98.7 
98.7 

99.3 

96.1 
98.7 

99.3 
98.8 
98.6 
98.2 
97.8 
98.6 

Per  cent 
92 
91 
91 
90 
82 
91 

93 
90 

78 
87 
84 
84 
91 

93 
93 
93 
93 
89 
92 

88 
88 
91 
92 

89 
92 

95 
91 
94 

94 
94 
95 
94 
92 
93 

1  $24.  75 
28.00 
32.00 
10.00 

20.  66 

8.25 

32.00 
38.50 
21.00 
9.00 
9.25 
16.00 

4.  CO 
4.00 

'  $25.  00 
28.  50 
33.50 
9.50 
16. 00 
20.50 

8.30 

32.50 
38.00 
23.00 
9.00 
9.25 
16.50 

3.80 

$34.  50 
27.50 
42.00 
10.00 

i  $23. 90 
28.35 
45.  CO 
10.15 

i  $25.  50 
28.00 
40.00 
10.25 
14.75 
20.50 

7.85 

31.25 
38.00 
22.00 

$34. 00 
28.50 
39.00 
10.25 

$34.  00 
28.00 
40.00 
10.00 

$31.00 
27.50 
38.00 
9.75 
15.00 
20.  50 

8.  CO 

30.00 
38.00 
21.50 

$34.00 
28.00 
39.00 
9.75 

$35.  00 
30.00 
35.00 
11.00 

$35.00 
29.00 
38.  CO 
10.50 

$31.  75 
24.30 
47.  70 
12.65 
20.10 
22.65 

7.40 
15.00 
2H..M 
16.65 
11.25 
11.95 
10.75 

5.55 
4.05 
3.60 
5.35 
4.15 
3.10 

2.70 

2.80 
5.90 
8.25 

10.05 
5.60 

5.25 
7.25 
4.00 

2.70 
2.40 
.80 
L35 
2.00 
-LG0 

$21. 25 

16.30 

48.50 

Sweet  clover 

15.60 

22.75 

Alfalfa     

20.75 

8.15 
33.00 
38.00 
21.00 
10.50 
11.00 
17.25 

4.25 

20.00 

7.45 
36.00 
40.00 
22.00 

20.50 

7.75 
31.00 
37.85 
21.00 
10.  00 
11.00 
16.60 

3.25 
3.50 
3.75 
3.35 
5.85 
2.90 

3.75 

20.50 

7.75 
33.00 
39.00 
22.00 

21.00 

8.15 
31.00 
37.00 

~~i2."66~ 

13.00 
15.00 

3.00 
2.75 
3.00 

20.00 

8.50 
33.50 
40.00 
23.00 
13.75 
14.75 
18.75 

4.50 
3.00 
3.00 
4.00 
5.00 
2.65 

3.00 

3.00 
4.00 
8.50 

13.00 
9.  CO 

4.75 

20.00 
8.50 
41.00 

23.45 

Grasses: 

Timothy 

8.20 

14.85 

Kentucky  blue  grass 

26.15 

17.50 

Perennial  rye  grass. 

12.00 
17.50 

3.00 
3.50 
3.50 
4.00 
5.00 
3.25 

3.75 

11.00 

3.25 
3.00 
3.00 

Meadow  fescue 

19.50 
3.75 

3.25 

11.15 

Millets: 

4.65 

2.55 

3.30 
3.25 

2.35 

4.25 
6.50 
3.75 

4.00 
5.50 

3.90 
5.75 

3.75 

4.40 

2.80 

3.00 

3.15 
3.30 
4.25 
7.50 

2.50 

2.85 
3.00 
4.25 
8.00 

2.40 

Sorgos  ("Cane"): 

4.00 

3.75 
3.75 
4.50 
8.00 

14.50 

2.50 

3.  CO 

Sudan  grass 

6.50 

14.50 
5.00 

4.50 

4.75 
7.00 

13.  50 
4.50 

4.30 
7.00 
4.00 

5.60 
7.75 

14.25 
5.50 

4.85 

5.00 
7.50 

13.50 
6.60 

4.40 

4.60 
7.25 

15.  GO 

4.50 
7.50 

9.10 

Rape 

6.25 

Vetches: 

12.75 

6.25 

Peas: 

6.75 
4.85 

2.00 

4.60 

4.50 

5.00 
6.75 
4.85 

1.50 

5.50 
7.10 
5.00 

2.50 

4.95 

6.00 

2.50 
2.50 
.80 
1.25 
1.90 
1.50 

4.60 
2.50 

4.80 

2.50 

2.25 
.60 
1.00 
1.50 
1.20 

6.00 
2.10 
.70 
.90 
1.50 
1.25 

6.50 

1.80 
2.10 
1.00 
1.20 
1.70 
1.50 

4.60 

Seed  grains: 

2.10 

1.75 

Seed  oats do 

Seed  barley. - do 

Seed  rye - -do 

Seed  buckwheat do 

.70 

1.10 
1.50 
1.25 

.60 
1.25 

.65 
1.35 
1.15 
1.50 

.75 

.85 
1.20 

1.35 

1.20 

1.45 

1  Imported. 
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Prices  Practically  Unchanged 

Cotton  prices  were  again  practically  unchanged  during  the 
week  April  26— May  1.  Apathy  on  the  part  of  both  domestic 
and  European  interests  towards  both  spot  cotton  and  future 
contracts  continued.  Reports  for  the  week  indicated  some- 
what better  weather  conditions  throughout  the  South  with 
some  statements,  however,  indicating  that  the  quantity  of 
cotton  planted  so  far  this  season  was  smaller  than  for  many 
past  years,  due  to  excessive  rains  and  comparatively  low  tem- 
peratures which  have  prevailed  in  almost  all  of  the  regions  of 
the  Cotton  Beit  since  cultivation  of  lands  started.  Private 
acreage  reports  continue  to  indicate  a  probable  decrease  for  the 
192G  cotton  crop  of  about  2  per  cent  compared  with  last 
years'  figures.  Present  levels  of  new  crop  quotations  are  about 
6J^0  per  lb.  below  those  for  the  corresponding  period  last  sea- 
son. Reports  of  curtailment  of  both  northern  and  southern 
mills  were  in  evidence  with  prices  of  fabrics  rather  unsettled 
with  a  downward  tendency. 

The  export  movement  during  the  week  was  rather  encour- 
aging, compared  with  the  corresponding  week  one  year  ago. 

On  the  New  York  Cotton  Exchange  May  future  contracts 
were  up  3  points,  closing  at  18.680  compared  with  23.910  one 
year  ago,  and  on  the  New  Orleans  Cotton  Exchange  they  were 
up  2  points,  closing  at  18.020.  May  future  contracts  on  the 
Chicago  Board  of  Trade  closed  unchanged  at  18.120  compared 
with  24.340  last  year. 

A  fair  demand  was  reported  for  spot  cotton  with  the  average 
price  of  No.  5  or  Middling  spot  cotton  in  10  designated  markets 
unchanged,  closing  at  17.910  per  lb.  compared  with  24.350  on 
the  corresponding  day  in  1925. 

Some  investment  buying  of  the  low  grade  cottons  was  re- 
ported at  around  100  per  lb.  Sales  for  the  week  in  10  desig- 
nated spot  markets  amounted  to  44,450  bales,  compared  with 
19,561  bales  for  the  corresponding  week  a  year  ago. 


Receipts   at    10    Designated    Spot    Markets,    August    1,    1925- 
April  30,  1926,  and  Stocks  April  30,  1926,  with  Comparisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug.  1, 

Aug.  1, 

Aug.  1, 

5-year 
average 

5-year 

1923- 

1924- 

1925- 

Aug.  l- 

May  2, 

Mav  1, 

Apr.  30, 

May  1, 
1921- 
1925 

May2, 

May  1, 

Apr.30, 

May  1, 

1924 

1925 

1926 

1924 

1925 

1926 

1921- 
1925 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Norfolk 

394 

371 

443 

313 

63 

66 

101 

79 

Augusta 

183 

225 

343 

268 

20 

35 

60 

66 

Savannah 

370 

G09 

858 

506 

33 

22 

64 

70 

Montgomery.. 

49 

82 

101 

57 

10 

7 

18 

15 

New  Orleans.. 

1,202 

1.825 

2,199 

1,310 

103 

174 

200 

205 

Memphis 

871 

1,250 

1,773 

962 

62 

37 

311 

132 

Little  Rock... 

111 

205 

228 

168 

13 

7 

48 

32 

Dallas     

122 
3,418 

193 

4,675 

161 

4,680 

121 

3,127 

4 

98 

4 
246 

20 
514 

11 

Houston 

184 

Galveston 

2,767 

3,557 

2,906 

2,657 

113 

214 

415 

192 

Total.... 

9,487 

12,  992 

13,  592 

9,489 

519 

812 

1,811 

986 

Daily  Closing  Future  Prices  on  the  Future  Exchanges 
April  26-May  1,  1926 


Month 


May 

July 

October.. 
December 
January.. 


New  York 


Mon  Tue.  Wed  Thu.  Fri.    Sat. 


Cts.    Csl. 
18.  52  18. 64 


18.07 
17.18 
16.83 
10.76 


18.10 
17.32 
10.97 
10.88 


Cts. 
18.63 
18. 16 
17.25 
16.92 
10.83 


Cts. 
18.58 
18.  15 
17.25 
16.91 
16.  83 


Cts. 
18.04 
18.18 
17.29 
lfi.  Oil 
16.84 


Cts. 

18.08 
18.22 
17.31 
16.97 

10.  X9 


New  Orleans 


Mon  Tue.  Wed  Thu.  Fri.    Sat. 


Cts 
17.79 
17.42 
16.52 
16.52 
16.61 


Cts. 

17.88 
17.62 
16.63 
16.  65 
16.  03 


Cts 
17.85 
17.47 
16.55 
10.  53 
16.50 


Cts  Cts. 
17. 88  17. 93 
17.54.17.64 
10.6116.62 
16.6016.62 
16.5616.60 


Cts. 
18.02 
17.59 
16.70 
16.71 
16.70 


Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  7/eek  of  April  26-May  1, 
1926,  with  Comparisons 


Market 


Apr.  26-May  1,  1926 


Apr.  27-May  2,  1925 


I 
Mon  Tue.:  Wed  ThuJ  Fri.    Sat.  Mon  Tue.  Wed  Thu.  Fri.    Sat 


Norfolk 

Augusta 

Savannah 

Montgomery. . 
New  Orleans.. 

Memphis 

Little  Rock... 

Dallas 

Houston 

Galveston 

Average. 


Cts. 

18.06 
17.56 

(') 
17.10 
17.80 
18.00 
17.75 
17.75 
18.  05 
18.15 


Cts. 
18.13 
17.63 
17.90 
17.10 
17.88 
18.00 
17.90 
17.90 
18.  15 
18.  23 


Cts. 
18.13 
17.03 
17.83 
17.10 
17.84 
18.00 
17.90 
17.85 
18.15 
18.15 


Cts.  j  Cts.  Cts. 
18. 13  18. 13  IS.  19 
17.  5617.63117.  59 

17.  79  17.84117.  89 
17.10  17.10,17.15 
17.9017.  95' 18.  02 
18.00  18.00  18.00 
17.9017.  90j  17.  90 
17.85  17.8517.95 
18. 10  18.  10  18.  15 

18.  10  18. 10118. 15 


Cts.  Cts.  Cts. 
24.  25  24.  00  24. 13 
24.  19  24.  00j24.  38 

(i)  |24.  00|24. 15 
24.  20  24.  00;24. 15 
24. 10;24.  05  24.  40 
24.  25124.  25  24.  25 
24.  50  24.  30124.  50 
24.  20!24.  CO  24.  15 
24.  70:24.  60  24.  85 
24.  75;24  60  24  75 


Cts.  Cts.  Cts. 
24. 19'24  3824. 13 
24  44  24.  50  24.  25 
24. 17  24.  3524. 11 
24  1524  25  24  10 
24.  40  24.  50124  35 
24  2524  25  24.25 
24.50.24.50  24.40 
24.  40  24  45|24.  30 
24.  85  25.  00!24.  90 
24  85  24  95:24.  75 


17.8047.8817.86  17.84  17 


ill7.  91  24.  35  24  18:24.  37  24.  4224.  5i;24.  35 
I  I  I  I  !  I  I 


1  Holiday. 


Cotton  Movement,  August  1,   1925-April  30,  1926,  and  stocks 
April  30,  1926,  with  Comparisons 

[Compiled  from  Commercial  reports] 


\ 

Aug. 

1913- 
May 
1, 1914 

Aug. 

1, 
1921- 
May 
5, 1922 

Aug. 

1, 
1922- 
Mav 
4, 1923 

Aug. 

1, 
1923- 
Mav 
2, 1924 

Aug. 

1, 
1924- 
May 
1, 1925 

Aug. 

1, 
1925- 
Apr. 

30, 
1926 

5-3'ear 
aver- 
age 
Aug. 

1- 
May 

1, 
1921- 
1925 

Per- 
cent- 
age 
this 
year 
is  of 
5-year 
aver- 
age 

Port  receipts 

1,000 
bales 
9,936 

673 
7,130 

442 
13,834 
2,426 
2,754 

3,321 

1,000 
bales 
5,154 

894 
6,484 

966 
.  8,  943 
1,859 
3,209 

3,324 

1,000 
bales 
5,395 

439 
7,025 

573 
10,383 
2,115 
3.S93 

1,813 

1,000 
bales 
6,225 

453 
7,007 

443 

10,615 

1,626 

3,  392 

1,834 

1,000 
bales 
8,768 

710 
9,891 

511 
13,  983 
1,737 
3,832 

2,942 

1,000 
bales 
8,830 
1,000 
11, 025 
1,479 
15,  229 
1,729 
4,137 

3,805 

1,000 
bales 
6,153 

793 
7,344 

812 
10, 065 
1,764 
3,303 

2,869 

Per 

cent 
143  5 

Port  stocks 

126  1 

Interior  receipts..  . 

150  1 

Interior  stocks... 

Into  sight 

182. 1 
151.3 

Northern  spinners'  takings 

Southern  spinners'  takings 

World's     visible    supply     of 
American  cotton 

9S.0 
125.2 

'32.6 

Exports  of  American  Cotton 

August  1,  1925,  to  April  30,  1926,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain.. 

France. 

Germany 

Italy 

Japan 

China 

Spain 

Belgium 

Canada ' 

Other  countries 

Total.... 


Aug.  1, 
1913- 

May  1, 
1914 


Bales 

3, 163, 187 

1, 039, 913 

2, 617, 193 

418, 107 

336,  862 

2,978 

239, 160 

175,  584 

123,  511 

227, 476 


8,  343,  971 


Aug.  1, 

1922- 

Mav  4, 

1923 


Bales 
229, 873 
504, 522 
807,  740 
432, 115 
516,  329 
18,  324 
205,  636 
155, 197 
160, 192 
192,  377 


i,  282, 305 


Aug.  1, 
1923- 

May  2, 
1924 


Bales 
557, 803 
650, 061 
108, 181 
468, 385 
521, 558 
27,325 
177,  949 
151,142 
120, 494 
299,  735 


5,  082,  633 


Aug.  1, 
1924- 

Mav  1, 
1925 


Bales 
426, 188 
837, 060 
705, 708 
623, 519 
790, 747 
36,  365 
239,  290 
212,777 
152, 410 
450, 005 


7,  480,  669 


Aug.  1, 

1925- 

Apr.  30, 

1926 


2,041, 
S12. 

1,545, 
583, 
916, 
72, 
254, 
181, 
188, 

4  432, 


',  028, 291 


4-year 
average 
Aug.  1- 
Mav  1, 

1922- 
1925 


Bales 

,  640,  611 

666, 361 

,  198, 183 

466,  566 

635, 357 

39,688 

220, 356 

164, 199 

142,  342 

277,  696 


5,  451,  359 


Per- 
centage 
this  year 

is  of 
4-year 
average 


Per  cent 
124.4 
121. 8 
128.9 
125.1 
144.  2 
181.5 
115.7 
110.3 
132.4 
155.6 


128.9 


1  Exports  to  Canada  are  for  the  period  Aug.  1  to  Mar.  31. 
'  Includes  48,159  bales  to  Russia. 

•  Includes  150,480  bales  to  Russia. 

*  Includes  118,949  bales  to  Russia. 


Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  April  30,  for  Each  of  the  Past  32  Years 


1895 
1896 
1897... 
1898 

Cents 

6.94 

8.12 

7.75 

6.38 

6. 19 

9.81 

8.31 

9.81 

1903 
1904 

1905 

1906 

Cents 
10.75 
13.85 

7.85 

11.75 

1911 
1912 
1913 

1914 

1915 

1916 
1917 
1918 

Cents 
15.  45 
11.70 
11.80 
....  13.00 

10.50 

12.20 
20.55 
27  50 

1919 
1920 

1921 

1922 

Cents 
29.40 
41.25 
12.40 
18.35 

1899 

1907 
1908'. 

11.45 
10.30 

1923 

27.  85 

1900 

1924 
1925 
1926 

....  29.80 

1901 
1002 

1909 
1910 

10.90 
15.26 

24.30 
18.90 

May  8, 1926 
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Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


At— 

May 
1, 1914 

Apr. 
30, 1920 

Anr. 
29, 1921 

May 
5, 1922 

May 
4,1923 

May 
2, 1924 

Mav 
1, 1925 

Arjr. 
30, 1926 

5-year 
aver- 
age1 

Liverpool 

Manchester 

Continent   

1,000 
bales 

921 
53 

954 

1,000 

boles 

916 

154 

516 

1,000 

bales 

568 

77 
500 

1,000 
bales 

.508 
48 

534 

1,000 
bales 

356 
41 

270 

1,000 
bales 

311 
76 

284 

1,000 

bales 

688 

113 

595 

1,000 
bales 

514 
64 

463 

1,000 
bales 
486 

437 

Total 

1,928 

1,588 

1,145 

1,090 

667 

671 

1,401 

1,041 

995 

1 1921-1925. 

Stocks  of  Egyptian  cotton  at  Alexandria,  Eg_ypt,  on  April 
30,  were  reported  to  be  276,000  bales  of  approximately  750  lbs. 
gross  weight,  compared  with  145,000  bales  on  May  1,  1925. 

Stocks  of  Indian  cotton  at  Bombay,  India,  on  April  30, 
were  reported  to  be  838,000  bales  of  approximately  400  lbs. 
gross  weight,  compared  with  913,000  bales  on  May  1,  1925. 


Exports  for  the  week  ended  April  30  amounted  to  130,081 
bales,  compared  with  64,542  the  previous  week,  84,927  bales 
for  the  corresponding  week  in  1925,  and  61,207  bales  for  the 
week  ended  May  1,  1914. 


Buying  and  selling  of  cotton  in  the  seed  or  "seed  cotton"  is 
an  old  custom  that  probably  had  its  origin  in  the  purchase  by 
plantation  owners,  who  operated  gins,  of  their  tenants'  crops 
and  the  small  miscellaneous  crops  of  their  neighbors.  With  the 
development  of  the  public  gins  the  buying  of  seed  cotton  at 
first  became  a  regular  part  of  the  business. 


Premium  Staple  Cotton 

A  fair  demand  for  premium  staple  cotton  was  reported  at  both 
New  Orleans  and  Memphis.  Some  of  the  sales  reported  in 
these  markets  during  the  week  April  26-May  1,  were: 

New  Orleans:  Cents 

No.  5  or  Middling,  1 A  ins 20.  00 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  full  1TV  ins_ 21.  00 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  l';-i  ins 22.  50 

No.  4  or  Strict  Middling,  V/s  to  lf\  ins.-. --  22.00 

Memphis: 

No.  5  or  Middling,  Its  ins_ _._ 19.  .50 

No.  4  or  Strict  Middling,  full  1  rV  ins 20.  75 

No.  8  or  Strict  Good  Ordinary,  1/,-  to  1%  ins 12.00 

No.  i  or  Strict  Middling,  V/s  ins__ 23.  00 


Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  May  1,  1926,  with  Comparisons 


New  Orleans 

Memphis 

May  1, 
1926 

May  2, 
1925 

May  3, 
1924 

May  1, 
1926 

May  2, 
1925 

May  3, 
1924 

Cents 
18.02 

Points 

200 
350 
550 
900 

Cents 
24.35 

Points 

250 

550 

800 

1,150 

Cents 
29.  75 

Foints 
100 
175 
275 
400 
500 
600 

Cents 
IS.  00 

Points 

100 

400 

600 

1,100 

Cents  \    Cents 
24.25  j      30.00 

Length  in  inches' 

1^ 

Points  1  Points 
125  1            50 

iys 

i^ _"_ 

1 875            100 

Vy£ 

'  1, 425 

200 

1& 

1%                                    

i  Nominal. 


Spot  Cotton  Quotations  for  May  I,  and  Sales  During  Week  of  April  2o-May  1,  1926 

Price  of  No.  5  or  Middling  spot  cotton  for  May  1,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  di3erences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  April  26-May  1, 1925, 
in  each  o-'  the  markets  and  total  for  ail  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Grade 


White  standards: 

No.  1  or  Middling  Fair 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling... 

No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary  2 

No.  9  or  Good  Ordinary  2 

Spotted: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5or  Middling 

No.  6  or  Strict  Low  Middling  2.. 

No.  7  or  Low  Middling  2 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling., 

No.  3  or  Good  Middling , 

No.  4  or  Strict  Middling 

No.  5  or  Middling  2 

No.  6  or  Strict  Low  Middling  2, 
No.  7  or  Low  Middling  2 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2_ 

No.  5  or  Middling  2_ 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Blue  Stained: 

No.  3  or  Good  Middling ' 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Sales  for  week,  bales 


Nor- 
folk 


On' 

125 

100 

63 

38 

IS.  19 

0#i 

100 

325 

550 

700 

On 

25 

Even, 

O1TW0 

250 

375 

50 

75 
175 
300 
450 
700 

125 
225 
350 

200 

300 
400 

75 
125 
225 

200 

350 

500 

5,632 


Au- 
gus- 
ta 


On 

83 

68 

53 
.  38 
17.09 
Off 
125 
300 
450 
600 
On 

25 
Off 

15 
100 
250 
425 
On 

13 
Off 

50 
100 
250 
400 
550 

125 
175 
275 

200 
250 
325 

75 
125 
225 

200 
275 
375 
878 


Sa- 
van- 
nah 


On 


50 

38 

17.89 

Off 

125 

350 

550 

750 

On 

25 

Off 

15 

100 

250 

425 

On 

13 

Off 

50 

100 

250 

400 

550 

125 
175 
275 

200 
250 
325 

75 
125 
225 

200 
275 
375 
434 


Mont- 

Mem- 

Little 

ery 

phis 

Rock 

On 

On 

On 

105 

125 

125 

90 

100 

100 

75 

75 

75 

50 

50 

50 

17.15 

18.00 

17.90 

on 

on 

Off 

125 

150 

125 

350 

350 

325 

550 

600 

550 

700 

750 

700 

On 

15 

50 

25 

on 

10 

75 

50 

100 

125 

100 

250 

300 

225 

450 

550 

425 

On 

13 

25 

Even. 

Off 

50 

100 

100 

100 

150 

125 

250 

300 

225 

400 

450 

375 

550 

650 

525 

125 

200 

175 

175 

250 

225 

250 

350 

275 

200 

300 

250 

250 

350 

275 

325 

400 

300 

75 

100 

100 

125 

175 

200 

225 

250 

300 

200 

300 

200 

275 

350 

300 

375 

400 

400 

178 

4,600 

1,827 

Dal- 
las 


Hous- 
ton 


On 
125 

100 

75 

50 

17.  95 

Off    j 

125 

325  I 

525  I 

650 

On 

25 

Off 

25 

100 

250 

450 

25 

75 
100 
250 
400 
600 

175 
225 
350 

225 
275 
400 

100 
150 
200 

250 

300 

400 

8,539 


On 
80 
65 
50 
35 
18.15 
Off 
150 
350 
525 
675 

40 

65 
150 
350 
525 

65 

90 
115 
325 
525 
675 

140 
190 
325 

240 
290 
400 

115 
140 
150 

240 

290 

400 

9,369 


Gal- 
ves- 
ton 


On 

110 
85 
60 
35 
13.15 
Off 
150 
350 
500 
675 

15 

40 
150 
350 
525 

35 

90 
115 
250 
500 
675 

140 
190 
325 

265 
315 

375 

115 
165 
225 

240 
315 

400 


New 
Or- 
leans 


Average 


On 
115 

85 

65 

50 

18.02 

Off 

125 

350 

575 

675 

On 

15 

Even. 

0#125 
350 
575 


25 
75 
325 
575 
675 

125 
150 
325 

200 
300 
400 

75 
100 
150 

200 

300 

350 

i,  125 


Mayl,   May  2, 
1926        1925 


On 
107 
86 

64 
43 
17.91 
Off 
130 
338 
538 
6S8 

Even. 

30 
115 
283 
473 


71 
116 
273 

448 
615 

146 
198 
310 

228 
286 
365 

91 
143 
218 

223 

303 

398 

8  44,450 


May  3, 
1924 


On 
101 
77 
55 
34 
24.35 
Off 
60 
143 
252 
362 
On 

12 
Off 
18 
61 
142 
243 
On 

2 
Off 
34 
SO 
148 
244 
353 


140 
211 


161 
211 
285 


140 

144 

185 

265 

519, 561 


On 

185 

152 

120 

73 

29.67 

Off 

96 

212 

345 

468 

On 

47 

Off 

8 

91 

198 

315 

On 

19 

Off 

24 

74 

173 

290 

407 


143 
215 

138 
198 
268 

33 
84 
146 

125 

174 

261 

'20, 922 


May  5, 
1923 


On 
91 
68 
47 
26 
26.24 
Off 
27 
66 
116 
170 


Even. 
38 
93 
138 
188 


124 
171 


133 
173 

'  13,  094 


Mav  6, 
1922 


On 
179 
138 
94 
55 
18.01 
Off 
58 
133 
225 
323 


On 

8 

Off  65 

170 

249 

331 


131 
226 

319 


161 

239 

316 

81,048 


May  7, 
1921 


On 

253 

203 

138 

65 

11.66 

Off 
12-3 
248 
358 
458 


50 
145 
255 
380 
475 


220 
315 
423 


275 
373 
470 
3  86, 380 


Mayl, 
1920 


On 

360 
288 
223 
115 

41.24 
Off 
275 
723 
1,025 
1,298 


183 
315 
475 
700 
1,020 


450 
613 
740 


575 


840 
a  28, 919 


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.  By  "  On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of  No. 
5  and  by  "OS"  is  meant  that  the  stated  number  of  points  is  to  be  substracted  from  the  price  of  No.  5. 

1  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York,  New  Orleans,  and  Chicago. 

3  Total  sales.  Sales  from  Aug.  1,  1925  to  May  1,  1926,  amounted  to  5,192,407  bales,  compared  with  4,706,302  bales  during  the  corresponding  period  in  1925  and  3,678,213 
bales  in  1924. 


304 


CROPS  AND  MARKETS 


Vol.  5,  No.  19 


roreian 


World  Winter  Wheat  Situation  Generally  Favorable 

Reports  on  the  winter  wheat  crop  in  the  Northern  Hemisphere 
indicate  an  acreage  slightly  below  last  year,  and  growing  con- 
ditions generally  favorable  up  to  the  present  time. 

Reports  for  winter  seedings  in  16  countries  of  the  Northern 
Hemisphere  to  date  total  118,269,000  acres  compared  with 
121,028,000  last  year,  a  decrease  of  2.3%.  The  decrease, 
though  small,  has  been  general  except  in  Canada  and  North 
Africa.  Reports  received  for  10  countries  of  Europe  show  a 
decrease  from  last  year  of  581,000  acres.  The  most  important 
factors  in  this  decrease  arer  France  and  Rumania.  No  official 
report  has  been  received  of  Russia's  winter  wheat  acreage  but 
the  International  Institute  of  Agriculture  has  stated  that  6% 
increase  over  last  year  is  expected  for  all  winter  grains.  From 
all  indications  it  seems  probable  that  Spain's  wheat  acreage 
will  equal  that  of  last  year.  As  previously  reported,  Agricultural 
Commissioner  Haas  stated  early  in  February  that  acreages  in 
Yugoslavia  and  Hungary  were  believed  to  be  about  the  same  as 
last  year.  Germany  is  the  most  important  country  remaining 
for  which  no  indication  of  acreage  is  available. 

In  North  Africa  there  is  an  increase  of  96,000  acres  over  last 
year.  Algeria  shows  a  decrease  of  152,000  acres,  but  this  is 
more  than  offset  by  increases  of  149,000  acres  and  99,000  acres 
in  Morocco  and  Tunis,  respectively.  The  United  States  area 
sown  to  winter  wheat  is  416,000  acres  below  last  year.  Condi- 
tions, however,  were  considerably  better  on  April  1  than  at 
that  time  in  1925.  According  to  the  United  States  Weather 
Bureau  the  weather  during  most  of  April  has  been  favorable 
although  somewhat  cold.  Canada's  acreage  is  increased  34,000 
aces. 

Winter  Wheat:  Acreage  of  Sowings  1924,  1925  and  1926 


Crop  and  country 


WHEAT 

Canada ._ 

United  States 

Europe,  10  countries  '_-. 
Indian. 

North  Africa,  3  countries 
Total,  16  countries 


1924 

1925 

1926 

1,000  acres 

1,000  acres 

1,000  acres 

809 

828 

862 

39,  749 

39, 956 

39,540 

39,  740 

40,  761 

40,  ISO 

31, 181 

31,  791 

29, 899 

7,061 

7,692 

7,788 

118, 540 

121,  028 

118,  269 

Per  cent 

1920  is  of 

1925 


Per  cent 
104.1 
89.0 
98.6 
94.0 
101.2 
97.7 


i  Includes  England  and  Wales,  Belgium,  France,  Italy,  Czechoslovakia,  Bulgaria, 
Rumania,  Poland,  Lithuania  and  Finland. 

''  Production  figure  of  320,208,000  bushels  has  been  received  and  previously  reported 
for  1925. 

*  Includes  Algeria,  Tunis,  and  Morocco. 


Revised  Estimates  of  World  Wheat  Trade 

With  only  two  months  remaining  of  the  present  wheat  mar- 
keting season,  it  is  certain  that  the  total  volume  of  shipments 
will  fall  far  below  that  of  the  season  1924-25.  Last  season  the 
total  net  exports  of  surplus  producing  countries  were  about 
744,000,000  bushels.  This  season  the  actual  net  exports  for 
the  first  nine  months  have  been  only  about  500,000,000  bushels, 
with  a  liberal  estimate  for  the  remainder  of  the  season  well 
below  200,000,000  bushels. 

Since  the  last  estimates  of  exports  were  published  in  Foreign 
Crops  and  Markets,  on  January  18,  1926,  exports  from  the 
United  States  have  continued  in  larger  volume  than  was  ex- 
pected at  that  time,  with  very  small  offsetting  imports.  The 
net  exports  for  nine  months  reached  65,000,000  bushels,  with 
the  possibility  of  additional  shipments  of  10,000,000  bushels 
before  the  end  of  June.  Canadian  exports  have  also  been 
heavier  than  anticipated,  making  it  probable  that  the  earlier 
maximum  estimate  of  300,000,000  bushels  will  be  exceeded  pos- 
sibly by  25,000,000  bushels.  The  estimate  of  the  Argentine 
wheat  crop  has  been  cut  24,000,000  bushels  since  January. 
Exports  have  been  light,  and  it  is  reported  that  much  of  the 
wheat  in  northern  Provinces  is  of  poor  quality.  It  is  certain, 
therefore,  that  exports  will  fall  far  below  the  earlv  estimate,  and 
probably  within  the  range  of  95,000,000-105,000,000  bushels. 
Australian  exports  will  probably  fall  within  the  range  of  the 
early  estimate  of  00,000,000-80,000,000  bushels  and  will  prob- 
ably exceed  70,000,000.  Estimates  of  world  import  require- 
ments for  the  season  have  been  reduced. 


March  Agricultural  Exports  Reach  Low  Point 

The  index  numbers  of  all  agricultural  exports  in  March  stood 
at  87  which  was  lower  than  for  any  corresponding  month  since 
1915.  The  March  index  numbers  of  grains  and  grain  products, 
however,  show  an  increase  over  the  index  figure  for  the  preced- 
ing month,  a  fact  due  to  the  substantial  increase  in  the  exports 
of  wheat  and  rye.  Exports  of  dairy  products  and  eggs  were 
larger  than  for  any  month  since  October,  1924,  and  for  any  cor- 
responding month  since  1923.  Exports  of  tobacco  declined 
sharply  from  the  February  figures. 

Index    Numbers   of  Agricultural   Exports,    March,    1926,    with 
Comparisons  with  Previous  Months  > 


,  All  commodities. 

All  commodities  except  cotton 

Grains  and  products 

Animal  products 

Dairy  products  and  eggs 

Cotton,  including  cake  and  oil 

Fruits  and  vegetables 

Cotton  fiber 

Wheat,  including  flour 

Tobacco 

Hams  and  bacon , 

Lard 


March,  March, 
1924    1925 


95 
160 
116 
194 
387 

44 
297 

44 
109 
201 
229 
255 


123 
150 
166 
153 
378 
100 
132 
103 
184 
106 
186 
160 


Jan- 

Feb- 

uary, 

ruary, 

1926 

1926 

111 

88 

123 

105 

85 

63 

144 

122 

267 

298 

102 

74 

197 

195 

102 

76 

63 

55 

144 

148 

161 

128 

194 

166 

March, 
1926 


87 
108 

80 
122 
455 

89 
157 

71 

79 
111 
118 
163 


Base:  July,  1909-June,  1914=100. 


Argentina  Expanding  Cotton  Production 

Active  efforts  are  being  made  in  Argentina  to  expand  cotton 
cultivation.  The  climate  and  soil  are  favorable,  but  many 
obstacles  are  preventing  rapid  expansion,  the  most  important 
being  a  lack  of  an  adequate  labor  supply  and  an  adequate 
transportation  system,  poor  quality  of  the  ginning,  inefficient 
system  of  marketing,  mixed  varieties  of  cotton,  and  severe 
attacks  from  grasshoppers. 

Reports  as  to  the  prospective  crop  this  season  have  been 
favorable.  Acreage  is  estimated  at  272,600  by  the  International 
Institute  of  Agriculture,  compared  with  an  area  of  258,300 
acres  and  production  of  67,300  bales  of  478  pounds  equivalents 
in  1924-25.  Ambassador  Jay  at  Buenos  Aires  reports  that  the 
crop  has  matured  well  and  a  yield  of  120,000  running  bales 
(a  bale  averaged  about  440  pounds)  is  thought  possible  by  some 
of  the  trade.  The  uncertainty,  however,  as  to  whether  it  will 
be  possible  to  pick  the  crop  this  year  and  put  it  on  the  market 
makes  it  almost  impossible  to  make  a  reliable  estimate  at  this 
time. 

Ambassador  Jay  reports  that  both  cotton  and  corn  farmers 
are  competing  for  the  inadequate  labor  supply  in  the  hope  that 
as  much  of  the  crops  as  possible  can  be  harvested  before  the 
usual  April-May  period  of  rainy  weather.  Consequently  labor 
costs  are  rising  and  of  the  two  groups  the  corn  growers  are  on 
the  whole  better  prepared  to  pay  the  higher  wages.  Since  the 
general  condition  of  the  cotton  crop  is  good,  and  since  there 
is  a  demand  for  the  better  grades  this  year  because  of  the 
relatively  large  proportion  of  the  lower  grades  in  the  American 
crop,  Argentine  growers  expect  to  export  to  Europe  for  the 
first  time.  Heretofore,  with  a  much  smaller  production,  the 
local  cotton  industry  has  taken  a  good  part  of  the  crop  at  prices 
which  made  it  difficult  tor  the  exporter  to  ship  cotton  at  a 
profit. 

Foreign  Spring  Sowing  Conditions  Favorable 

The  weather  in  the  principal  wheat  growing  sections  of 
Canada  is  reported  as  having  been  warmer  than  normal  during 
the  week  ended  April  25.  Unexpectedly  cold  weather  during 
most  of  April  had  delayed  field  work  somewhat  in  the  whei 
areas.  A  report  from  Saskatchewan  stated  that  the  soil  gen- 
erally is  in  good  condition,  with  plenty  of  moisture  available 
to  assist  germination. 

Spring  sowings  in  Europe  for  the  most  part  have  been  com- 
pleted under  favorable  conditions.  Warm  weather  and  show- 
ers in  the  United  Kingdom  have  helped  the  new  crop  and  the 
acreage  is  believed  to  be  about  the  same  as  lasl  year.  Through- 
out the  southern  half  of  Russia  spring  sowings  .  ere  started  by 
April  4  but  in  central  Russia  the  late  spring  delayed  - 
operations.  According  to  the  People's  Commissariat  of  Trade 
quoted  in  "Economic  Life''  of  March  14,  a  slight  inci  ase  is 
expected  in  grain  area  in  Russia  as  a  result  of  increased  work 
stock  and  tractors. 
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